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ORGANIZED 186s. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, , ; 
Losses Paid, . ; 


$200,000.00 
$1,500,000.00 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 
C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
| ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C 


= 


1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


: Analysis of Policy Conditions deals with the policy conditions of forty-five [prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 





Ace Limit. Non-Forreiture ConpirIons, 
APPLICATION. OccuPaTion. 

BENEFICIARY. Options oF SETTLEMENT. 
Deatu CLarms. Payment or Premiums. 
DivipenpDs. REINSTATEMENT 

Dug .InG. REesIpEence AND TRAVEL. 
INCONTESTABILITY. Suicipg. 

INTOXICANTS AND, NARCOTICS. Surrenper VALuges, 

Loans on Po.icizs. Viovation oF Law. 
Maximum Amount CARRIED. Women, 


Single Copies, 75 cents; 100 Copies, $65.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avvress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





DISTRIBUTION 


BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1897. 


issued from the press of The Spectator Company. Its value will be 

readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1897, 1895 and 18go0, 
with grand totals for each of the last 13 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1897, 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


A HANDY little volume with the above descriptive title has just been 





PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50, 
Discounts on large orders. 


Address, 
THE SPECTATOR COMPANY, 
95 William Street, New York. 








The Kind of Insurance it Has. 


The Fidelity Mutual LifeAssociation 


OF PHILADELPHIA. 


Its plan is scientific, modern 
and purely mutual. 

It does not tax old business to 
pay for new. 

It operates the Fouse Plan of 
Flexible Reserve Life Insur- 
ance. 

Its policies are safe, equitable, 
non-forfeitable and incon- 





















testable. 
Its premiums are based on ex- 
perience of 46 life companies. 
Its premiums are reduced 304, 
but not at the expense of 
safety. 
Its losses are fully and prompt 
ly paid. 
Its members have been saved 
millions of dollars through 
conservative management 
reasonable rates and heral 
policies. 





The Reserve being fiexi- 
ble, instead of arbitrarily 
fixed by law, may be used in 
an emergency to pay death 
claims, and Subsequently 
= replaced, which guarantees 


ABSOLUTE SECURITY; 


$73,000,000 of insurance in force. $2,000,000 of cash" assets, 
$4,400,000 paid in losses and claims, 32,000 policyholders. 





Agencies throughout the United States. Trustworthy, intelligent 
and active Agents always in demand. 


Ss. C. BOLLING, L. G. FOUSE, 
Supt. of Agencies. President. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C oa 


EMPLOYERS’ ee ITY. 
Eastern Department, 


GENERAL LIABILIT 
62 CEDAR S8T., NEW YORK, 





aa aaden “a COLLECTIVE : 
a 
TEAMS 


§ W. PEASE, Resident Manager, 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

yes newal contracts will be made. 
No “has es* need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 

Natural Level Premium System of Insurance 
Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 
erms, will find it to their interest to address, 

Apply for Agencies to G. W. MEDARY, Superintendent, 

Eastern Department, St. Paul Building, New York City. 





AGRIGULTURAL INSURANCE CO. 


WATERTOWN, N. Y. 


Statement, January list, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire,. Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H, M. STEVENS, Secretary. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, r : 2 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


157 AND 169 LA SALLE STREET, . - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





1898 EDITION. 


Benefits Under Accident Policies. 





A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manilla Binding, - ~ 25 Cents. 
" Leather ” en eS - = 


THE SPECTATOR COMPANY, 


95 William Street, New York. 
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GENERAL FIRE EXTINGUISHER 60., 





Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





— 


INCORPORATED IN 1865. 


—' 
GERMAN 

ional 
INSURANCE COMPANY, 


FREEPORT, ILL. 





Cash Capital 

Liabilities 1,965,161.55 
Net Surplus 1,020,877.05 
BR, DEED 6, DOOD «60000000 setsencess enenensereesses 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


THE 


Employer’s Liability Assurance Gorp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorRK. 








General Manager and Secretary. 
Boston, Mass. 











Established 1865. 


Franktort Marine, Accident and Plate Glass 


Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





GEORGE E, IDE, PRES’T. WM. M, ST. JOHN, VICE-PRES'T. 
E.tis W. GLADWIN, SEC’Y We. A. MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York. 
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~ ‘The Leading Industrial Insurance Company of America. 





CANWVASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 

between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 

id immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 


York, 





JOHN R. HEGEMAN, President, 


STEWART L. WooprorpD, Counsel. 


Hauey Fiske, Vice-President. 
GEORGE B. WOODWARD, Secy, 


GEORGE H. GASTON, Second Vice-Pres. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter, Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - : - New York City. 





NOW READY. 


The Seventh (i898) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANnpDy GuIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. : 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
coutracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 


Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 





Twenty-First Year. ... 1898 


yy 


‘““ECONOMY IS WEALTH.” 


WHY pay as much for $10,000 Life Insurance as $14,000 
————. will cost upon a plan equally as equitable and safe, 
and in a life corporation fully as solvent and permanent. 


$100,000 $50,000 
Deposited with Illinois Deposited with Canadian 
Insurance Department. Insurance Department. 





The.. 


Covenant Mutual Life 
Association, 


Galesburg, Illinois. 


W. H. SMOLLINGER, B. F. REINMUND, 





President. Secretary. 
Gross Assets, January Ist, 1898............... $1,200,000 
Surplus, January Ist, 1898, over..........--5- 600,000 
Policies in force.......... Lc Seek aebalneks cas 45,000 
PED CN FONOE 59, o.0'0 sedans s4602be eer ceeds 87,000,000 





We have returned to our members in payment of Death and Disability 
Claims Dividends and Surrender Values nearly $13,000,000. 


Write Home Office as above. 
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HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


Espen A. HALL, President. 
GrorGE E. Rocers, Treasurer. 


First Policy Issued in November, 1895. 


Assets, December 31, 1895... ...ccecrecccccccccecces esses $2,600 00 
Assets, DeGtmber 31, 1896... 2.0.20 .0. ccccccccccsccccccseces 25,000.00 
Inconte for 1896, about.............+. + ee Ae ae brea ee 50,000.00 
Insurance in Force, December 31, 1896.........eeeeeseeeeees I, 500,000.00 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTHD =: 
Experienced and reliable men for General Agents in Massachusetts. 





EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 


Address, HomE OFFICE, g0I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu STs., NEw YorK CITY. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company, completed in November, 1897, in addition to certifying to its solidity, says: 

- DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 





Agents wanted, with or without experience. Liberal Contracts. 


CASH CAPITAL, $200,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 


D. M., Ferry, President. 
C. C. Bowen, Vice-President. 
Wm. C. Mayeury, 
Managing Director. 
E. A, Leonarp, Financial Secretar y 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
169-171 Broadway, New York City. 
WANIED FOR UNOCCUPIED TERRITORY. 








AGENTS 


HE LIFE ASSURANCE COMPANY 
OF AMERICA, 
INDIANAPOLIS, INDIANA. 





NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AGEntTs should know what this Company has to offer. 


Tue Company ALso HAS A ReinsuRANCE DEPARTMENT, and is pre d to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 





UN INSURANCE OFFICE 
OF LONDON, 


Founp—ep - - - + « A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALExanper, Esq., Cor. Joun J. McCoom 


Chief Office in the United States: 
CoMPANY'S BUILDING, 54 PINE STREET, NEw York. 


CENTRAL DerakTMENT, Rialto Building, Chicago, 
NortHwtsTerN DerarTMENT, N. Y. Life Building, St. Paul. 
NMicniGaAN DepartTMeENT, 105 Griswold St., Detroit. 
Paciric DEPAkTMENT, 205 Sansome St., San Francisco, 





TIME-TRIED AND FIRE-TESTED. 





| eines INSURANCE COMPANY 

OF HARTFORD, CONN. 
Camttad off pl Ot ceccccecccccctscccooJecwsbecesoqansernbdssveqcntcctcnedenss $2,000,600.00 
Ratia Semen 1, TG occu conc ccdcencdeten nctbr cowrenipesessesounscesseccees 5,538,379,50 
Surplus over all liabilities, including reinsurance............-------- -----e00- 1,022,915,87 





J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 


The Lancashire 
Insurance Company. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FoR youR SPECTATOR. 


No systematic reader of a technical journal, like THz SpecTATorR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby, 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








1860. 1898. 

[NITED FIREMENS INS. CO., - 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1898, - - - $1,513,531 

MTOM, ..-.- «.+ =: + . 9 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, Secrerary. 
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ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1898. 
$1,000,000.00 
1,411,908.64 
61,253.30 
31,823.84 
1,833, 733,36 


$4,338,719.14 


Cash Capital 

ee Ne is cnic dns nndas evecwbeeuebbutiensGedcsbeess 
Reserve for Losses under adjustment 

Reserve for all other Claims 

Net Surplus 


Total Assets 
HUGO SCHUMANN, Presipenr. 


Fr. Von a ‘ : Cuas. RuvKHAver, Secretary. 
Geo. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1898. 
. $1 268,315.33 
783,415.23 


$484,900.10 


Hon. GEO. A. COX, President. 
W. T. BLACKWELL, Supt. of Agencies. 


J. J. KENNY, Vice-President. 





ANHATTAN FIRE INSURANCE Co. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar Street. 
Organized 1869. 


J. J. Grpsons, President. 
W. H. BAKER, Ist Vice-President. J. J. KiT1EL, 2d Vice-President. 


H. F. NEeFus, Secretary. M. Ducro BuTTLEs, Assistant Secretary. 





ERMAN AMERICAN INSURANCECO. 


oF New York. 


Office, isin and Nassau Streets. 
Total Assets... .$7,834,699.12 


Reserve Fund ame Monies Risks. CS EE Re ee a $2, 601, 689. 81 
Reserve Fund for Unsettled Losses 302 ‘614. 43 
Reserve Fund for all other Claims 251,395.50 
CAPITAL STOCK 1.000 ‘000.00 4,155,699.74 


Net Surplus beyond all Liabilities... Se aceee $3,678, 999.38 
RNEST L. ALLEN, vali, 

LOUIS F. DOMMERICH, Mice. President. KREMER, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, yA... Secretaries. 
Western Department, Chicago, 11. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 

GEORGE H. TYSON, - General Agent. 





RATERNAL LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘‘ pocket reserve” held by mem- 


bers of fraternal orders. 
It conveys a warning to every member of a fraternal order by showing 


the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. 

PRICES : 
100 copies. 


$15.00 per 1000 copies; $10.00 per 500 copies; $3.00 per 


Send roc. for sample copy. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on 
Estate. 


New York Real 


Issued in 


hundreds. 


any sums in even 


Payable in Annual, Semi-An- 
nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 


ment. 


Liberal Commissions to: men 


who can get business. 


ADDRESS : 


AMERICAN REAL ESTATE 
ComPANY, 


New York. 


290 Broapway, 
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THE SPECTATOR: 


(ae Tue Spectator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(a Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 
THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number,“ 459 Cortlandt.”) No. 95 Wi1.14M Sr., N. Y. 

















VoL. LX. THURSDAY, MAY 5, 1898. No. 18, 











As this issue of THe SPECTATOR goes to press the members 
of the South-Eastern Tariff Association are assembling at 
Old Point Comfort, Va., for their seventeenth annual meet- 
ing. As usual, great interest attaches to their proceedings and 
a large attendance was looked for. In other columns will be 
found copious extracts from the president’s annual address 
and also from the secretary’s report. A synopsis of the pro- 
ceedings will appear in our next issue. 





NEARLY all of the life insurance companies have announced 
that they will not charge a war rate to such of their policy- 
holders as enlist in the army or navy during the war with 
Spain. This applies to policies that were in force before the 
declaration of war. The New York Life last week an- 
nounced that the company had decided “that the risk of mili- 
tary service within the limits of the United States in the ex- 
isting war with Spain is not of sufficient importance to call 
for an extra charge for such service.” As to new insurants, 
if they enter the tropics or the navy within one year from the 
date of their policies the company will charge five per cent 
extra premium. ‘This declaration is substantially the deci- 
sion reached by most of the other life companies, and is not 
calculated to interfere in any degree with the work of obtain- 
ing volunteers for the army or navy. The life companies will 
not be found embarrassing the government in any way in 
the prosecution of the war, but, on the contrary, will aid it 
with men and money when the opportunity arises. In nearly 
every insurance office will be found members of the National 
Guard, ready to march with their regiments at a moment’s 
notice, and when they do so their employers will see that they 
lose nothing by their action. When the government decides 
upon an issue of bonds for war purposes it can depend upon 
large amounts being taken by the insurance companies. As 
to the risks to be assumed by our soldiers who may be or- 
dered to Cuba, old residents in that island declare that it is 
greatly exaggerated. Outside of the city of Havana there 
is little to apprehend from fevers or other diseases, as the 
conditions are as healthful as in the neighboring islands that 
are much sought as health resorts. Owing, however, to the 
ignorance and carelessness of the residents of Havana of or- 
dinary sanitary laws, that city is a veritable pest hole at cer- 
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tain seasons of the year. According to medical authorities, 
every epidemic of yellow fever that has visited this country 
had its origin in Havana, whose harbor is sown with pestilen- 
tial germs, poured into it through the sewers of the city. If 
our troops are not called upon to reside in that city there is 
apparently little more danger in their occupying Cuba than 
there is of their concentration in Florida or any of the ex- 
treme southern States so far as climate is concerned. 
* * * 

Accident policies, of course, do not cover the risks of war. 
The rates charged for accident insurance are based upon the 
risks encountered in the ordinary every-day exposure of the 


. person insured, and “war risks” are especially excepted in the 


policies. Whether or not a person in the military service, 
but not actually in the presence of the enemy or engaged in 
war, would be covered by his accident policy, is a question 
that has been asked us. We presume the fact of his being 
enlisted in the military service in time of war would constitute 
a “war risk” and relieve the insuring company from liability 
for any injury he might receive, whether resulting from an 
enemy’s bullet or the kick of a mule. It is probable that the 
accident companies will meet the emergency by some con- 
cessions to policyholders who may enter the military service, 
should the war last any great length of time. 





THE assignees of the Guarantors Finance Company and of 
Richard F. Loper have published‘a-list of the assezs that are 
supposed to belong to them, but the exact location of which 
is often problematical. There are, for instance, among Mr. 
Loper’s claimed assets certain mortgages that have been 
turned over to some one else as collateral security for his 
notes and various stocks said to be in possession of the 
Guarantors Finance Company. The largest asset is a claim 
against that company for $153,000 on account of advances 
made to it by Mr. Loper. Among the assets of the Guaran- 
tors are the stocks and bonds, to which we’ have previously 
called attention as having little or no value, regarding which 
a prominent Philadelphia broker, who was asked to value 
them, inquired: ‘Who owns this prize collection of unsal- 
able cats and dogs?’ There are notes of Richard F. Loper, 
given with collateral, from which the collateral has been ab- 
stracted, and is reported to be somewhere else. Taken all 
together, these assets are about as worthless a lot of securities 
as was ever attempted to be used for the bolstering up of any 
enterprise. We note that the assignees report a deed of the 
property occupied by the Guarantors in Philadelphia, the as- 
sessed value of which is $148,000, on which there is “mort- 
gage incumbrances” amounting to $200,000. In the annual 
statement of the company as of December 31 last, this prop- 
erty is entered at a valuation of $250,000, subject to a mort- 
gage of $100,000. There is a discrepancy of $100,000 here 
between the assignee’s statement and that sworn to by the 
president and secretary of the company, unless another mort- 
gage has been made since the first of the year. There were 
so many misleading items iy the sworn report, however, that 
a misstatement of $100,000 doesn’t count for much. We do 
not envy the receivers the task they have before them of un- 
raveling the mysteries of Mr. Loper’s financial transactions. 
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TARIFF ASSOCIATION DISBANDED. 


HE dissatisfaction with the prevailing conditions in the 

fire insurance business and with the Tariff Association 

that has existed for many months reached a climax last week. 

On Friday a special meeting of the Tariff Association was 

held,, when a resolution disbanding the organization was 

adopted. This means open rates on all risks in the metropoli- 

tan district and a go-as-you-please basis of commission. The 

events leading up to this radical and suicidal action deserve to 
be placed on record. 

As was reported in THE SpecTaToR of last week, the execu- 
tive committee of the association had agreed to recommend 
its disbandment because of the apparent impossibility of 
adjusting the differences that were pulling it in different di- 
rections. Such recommendation was made, but the associa- 
tion voted it down and entered upon a discussion of various 
plans for saving something of the organization. On Thurs- 
day at an adjourned meeting, after considerable debate, reso- 
lutions were adopted which in effect limited the jurisdiction 
of the association to what are known as the congested dis- 
tricts of New York and Brooklyn, and a few special classes 
of risks. Outside of these exceptions rates were to be open 
and commissions unlimited. At this meeting a communica- 
tion from the agency firm of Hall & Henshaw tendering their 
resignation as members and giving their reasons therefor was 
presented. The letter will be found in our news columns. 
On Friday it was discovered that rates were being cut by 
members of the association and a special meeting of that body 
was called, at which a resolution disbanding the association 
was adopted. As a matter of fact the demoralization was 
complete before the official action, for the rules, regulations 
_and rates of the association were practically ignored previous 
to the special meeting, so that the resolution simply recog- 
nized an existing condition. 

The disbandment of the Tariff Association inaugurated an 
authorized rate war where before there were merely guerilla 
attacks upon rates. That the war is to be an active one was 
indicated by the fact that while the action of the association 
was in abeyance on Wednesday and Thursday, brokers held 
back their business in order to get the advantage of reduced 
rates under the new order of things and very little placing 
was done on those days, till the association adjourned, and 
then there was a rush. Cancellations began to come in, and 
from that time on the companies were kept busy taking up 
policies at old rates and issuing new ones for such rates as 
they could get. The action of the association will cost the 
companies a vast amount of money, the estimates of the ag- 
gregate loss of revenue they will sustain this present year 
being from $3,000,000 to $5,000,000. How disastrous a rate 
war may be is shown by the very able article by Bernard 
Faymonvill, entitled “The Rate War on the Pacific Coast,” 
printed in the quinquennial number of THE Spectator April 
14. There the demoralization began in San Francisco, but 
finally spread over the whole Pacific coast. A similar ex- 
tension may be anticipated in this section, for the lead set 
by New: York will unquestionably be followed by other lo- 
calities. How long this rate war may be continued it is im- 
possible to predict, but it is safe to say that it cannot be 
terminated very speedily. 

If the question: “What has led-to this unfortunate condi- 
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tion in New York city?” be asked of any intelligent under- 
writer, the answer will be: “Bad faith and broken pledges on 
the part of members of the Tariff Association.” For the past 
two or three years the fire insurance business has been profit- 
able, and this fact tended to bring into the field a number of 
new companies, some of which were under the management 
of men ‘not at all scrupulous as to their methods of getting 
business. Their only hope of succeeding in competition with 
the old established companies was by offering insurance at 
lower rates. By this means they succeeded in getting some 
business away from their competitors and there are few man- 
agers who can complacently see their business going off their 
books without devising means of retaliation. Some months 
ago the Tariff Association cut the rates about thirty-three 
and one-third per cent, hoping to get them so low that the 
persistent rate cutters could not go lower, but this did not 
have the desired effect, and the members of the association 
still saw business drifting away from them. This was more 
than some of them could stand, and as the association could 
or would not protect them, they began to’ meet the cuts by 
themselves cutting the rates to “protect their business.”” Com- 
plaints made against prominent companies received little or 
no attention from the deviation committee and the dissatis- 
faction continued to spread. The Tariff Association had, ap- 
parently, outlived its usefulness, the executive committee 
recommended its disbandment, and, in spite of the efforts of 
a few of the old guard, who fully realized what disaster is sure 
to follow unbridled competition, the act of hari-kari was com- 
mitted. It is a lamentable situation at best and will inevitably 
cost the companies a loss of revenue aggregating millions of 
dollars. They were already suffering from the business de- 
pression caused by the war between the United States and 
Spain, and complaints of a falling off in revenue have been 
common for the past two months. That the companies 
should take action that must inevitably still further reduce 
their incomes is one of those things that ordinary business 
men cannot understand. 











THE RATE OF INTEREST. 


T the present time the question of valuing life insurance 
policies at a lower rate of interest than four per cent 

is entirely optional with the several companies, and there 
seems little doubt that some years will elapse before any 
State prescribes a legal standard below that rate. Some six 
companies, however, have seen fit to value all or a part of 
their business at an assumed rate of interest below the re- 
quirements of the insurance department, and signs are not 
lacking that others will speedily follow their example. In 
deciding this matter each company should be guided by its 
own experience and it would be a matter for regret if they 
should be embarrassed by hasty legislation in this regard. 
The decline in interest earnings, which set in some years ago, 
still continues, and that our life insurance companies feel the 
difficulty of securing good sound investments at four per cent 
or better is shown by the fact that the average rate of interest 
earned on the mean invested funds of the twenty-seven life 
insurance companies embraced in the accompanying table 
was in 1897 but 4.84 per cent, as against 4.89 per cent in the 
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FROM 1878 TO 1897 INCLUSIVE. 















































COMPANIES. 1878 | 1879 | 1880 | 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 
Etna Life.........+--++ 6.90 | 6.65 | 5.54] 5.64 | 5.61 | 5.62 | 5.77 | 5.55 | 5-28 | 5.58 
Berkshite..ccccccccceses 5-73 | 5-82 | 5.62 | 5.73 | 5.39 | 5-23 | 5.22 | 4.98 | 5.23 | 4.86 
Co  , 6.13 | 6.00 | 5.63 | 5.16 | 5.35 | 5-34-| 5-46 | 5.67 | 5.57 | 5-28 
Connecticut General... .| 5.98 | 5.04 | 5.59 | 5.28 | 5.56 | 5.68 | 5.98 | 5.92 | 5.50 | 5-74 
Connecticut Mutual..... 6.18 | 6.23 | 5.38 | 5.34 | 5-27 | 5-71 | 5.35 | 5-48 | 5-25 | 5-45 
Equitable, New Vork...| 5.26 | 5.19 | 4.82 | 5.54 | 5.54 | 5-58 | 5.52 | 5.68 | 5 48| 5.75 
Germania .........+--- 6.06 | 5.51 | 5.27 | 5.10 | 5 27 | 5.16] 5.21 | 5.18 | 5.05 | 5.05 
Home Life.......-....- 5-99 | 5-69 | 5.14 | 5.32 | 5.31 | 5-16] 5.02 | 4.74 | 5 30 | 4.87 
John Hancock.......... 6.18 | 6.05 | 5.98 | 6.69 | 5.76 | 5.64 | 5.63 | 5.60 | 5.64 | 5.59 
i eer re 5-40 | 5.64 | 5.59 | 5-57 | 5-69 | 5-64 | 5.35 | 4-84 | 4-74 | 5-44 
Massachusetts Mutual...| 4.89 | 5.72 | 5.81 | 6.07 | 5.88 | 6.43 | 5.68 | 5.13 | 5.51 | 5-38 
Metropolitan............ 87 | 7.21 | 6.80 | 6.38 | 6.20 | 5.75 | 5.36 | 5.07 | 5-22 | 5-74 
Mutual of New York....| 5.77 | 5 71 | 5-61 | 5.54 | 5-58 | 5-45 | 5-41 | 5-49 | 5-33 | 5-28 
Mutual Benefit.......... .29 | 6.03 | 5.42 | 5.39 | 5.31 | 5-19 | 4.76 | 4.89 | 5-53 | 5-72 
National of Vermont....| 5.50 | 5.31 | 5.21 | 4.83 | 5.25 | 5.29 | 5.68 | 5.38 | 5.55 | 5 66 
New England.......... -70 | 5.95 | 6.09 | 5.78 | 5.58 | 5.59 | 5-46] 5.68 | 5.50 | 5.45 
New York Life ......... 5-65 | 5.60 | 5.45 | 5.41 | 5.60 | 5.41 | 5.50 | 5.21 | 5-12 | 5.07 
Northwestern........... 7.86 | 7.42 | 6.14 | 6.07 | 6.07 | 6.16 | 6.16 | 6.07 | 6.08 | 6.23 
Penn Mutual........... 5-94 | 5-74 | 5-54 | 5-28 | 5.67 | 5.25 | 5.48 | 5.55 | 5-67 | 5.85 
Phoenix Mutual......... 24 | 5.24 | 6.45 | 6.32 | 6.32 | 6.23 | 6.02 | 5 95 | 6.00 | 6.10 
Provident L. and T..... 4.61 | 3.97 3.81 4-41 | 4.90 | 4.58 | 4.88 | 4.87 | 5.19 | 4.85 
State Mutual...........| 5.31 | 5.27 | 5.03 | 4.64 | 4.88 | 5.18 | 5.19 | 5.21 | 4.96 | 4.85 
co re -| 4.38 | 5.56 | 5.86 | 6.06 | 6.08 | 5.58 | 6.48 | 6.24 | 6.41 | 5.69 
Union Central.......... 6.74 | 6.97 | 7-41 | 6.86 | 6.31 | 6.67 | 6.43 | 6.53 | 6.49 | 6 4o 
Union Mutual.......... 4-42 | 4.52 | 4-19 | 4.14 | 4.29 | 4.80 | 5 46 | 3.42 | 4.25 | 4 36 
United States.......-.. | 6.28 | 5.88 | 5.47 | 5 48 | 5.46 | 5.19 | 5-13 | 5-24 | 5-10 | 4.86 
Washington............ 5-22 | 5.30 | 5.34 | 5-38 | 5-34 | 5-33 | 5-72 | 5 30| 5.12 | 5.08 

Averages (27 cos)... | 5.94 | 5.83 | 5.48 | 5.51 | 5.53 | 5-52] 5-45 | 5-41 | 5-37 |.5-44 
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AVERAGES. 

1889 | 1890.} 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | se-8 | se93 | age | i898 | 1978 

to to to to to 

1882 | 1887 | 1892 | 1897 | 1897 

42 | 5.30 | 5-19 | 5.34 | 5-27 | 5.38 | 5-29 | 5-29 | 5.64 | 5.22 | 6.07 | 5.56 | 5.30 | 5.36 | 5.57 
82 | 4.98 | 5.08 | 5.23 | 5 06 | 5.26 | 5.12 | 5.21 | 5.19 4-89 5.66 | 5.10 | 5.03 | 5.13 | 5.23 
-81 | 6.08 | 5.46 | 5.37 | 5-51 | 5-32 | 5-43 | 5-03 | 4.68 | 4.78 | 5.65 | 5.46 | 5.65 | 5.06 | 5.45 
-88 | 6.01 | 5.99 | 5-79 | 5-67 | 5-39 | 5-17 | 5-04 | 5-35 | 5-36 | 5-49 | 5-76 | 5-87 | 5.26 | 5.59 
-31 | 5-35 | 5-43 | 5-43 | 5 41 | 5-39 | 5-29 | 5 26| 5 20 | 5.03 | 5 68 | 5.45 | 5.39 | 5 23 | 5.44 
89 | 5-24 | 4.71 | 4.90 | 4.41 | 4.35 | 4-50 | 4.29 | 4.44 | 4-62 | 5.27 | 5 60 | 5.03 | 4.44 | 5.08 
02 | 5-15 | 4-94 | 5-02 | 5.05 | 5.14 | 5-04 | 5.03 | 5.01 | 4-90 | 5.44 | 5-13 | 5-04 | 5.02 | 5.16 
78 | 4.75 | 4-87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4.80 | 4.98 | 5.49 | 5.02 | 4-78 | 4.81 | 5 02 
58 | 5.31 | 4.98 | 4.91 | 5.72 | 6.30 | 5-63 | 5.57 | 4.87 | 5 05 | 6.13 | 5 62 | 5-30 | 5.48 | 5 63 
67 | 4.42 | 4.92 | 5.01 | 4.95 | 5.22 | 5.00| 5.17 | 5.37 | 5-30 | 5.58 | 5.20 | 4.79 | 5.21 | 5.19 
59 | 5-27 | 5-58 | 5.51 | 5-19 | 5-38 | 4-84 | 4.64 | 4.99 | 4.52 | 5 67 | 5-63 | 5.43 | 4-87 | 5.40 
16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4-58 | 6.69 | 5.43 | 5-19 | 4.70 5 50 
28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4-89 | 5.24 | 4-69 | 4-56 | 5.64 | 5 39 | 5-13 | 4-87 | 5.26 
53 | 5-50 | 5-59 | 5-56 | 5-44 | 5-43 | 5-30 | 5.50 | 5-40 | 5.39 | 5-69 | 5.22 | 5.52 | 5-42 | 5.46 
10 | 5-61 | 5.77 | 5-54 | 5-55 | 5-30 | 5-25 | 5-32 | 4.77 | 4-16 | 5.22 | 5.51 | 5-71 | 4.96 | 5.35 
44 | 5-33 | 5-24 | 5.19 | 5.08 | 4.96 | 4.77 | 4.58 | 4.72 | 4-10 | 5.82 | 5.54 | 5-26 4.63 | 5.31 
-09 | 4-94 | 4-75 | 4-95 | 5-10 | 5.04 | 4.83 | 4.72 | 4.76 | 4.84 | 5 54 | 5-20 | 4.97 | 4.84 | 5.15 
03 | 6.12 | 5.85 | 5.91 | 5.68 | 5.43 | 5.49 | 5.72 | 5.46 | 5.41 | 6.71 | 6.14 | 5.92 | 5.50 | 6.07 
72 | 5-90 | 5.71 | 5.66 | 5.43 | 5-57 | 5-33 | 5-37 | 5-08 | 5-05 | 5-63 | 5.56 | 5-68 | 5.28 | 5.54 
-OI | 6.46 | 5.80 | 5.88 | 5.75 | 5.72 | 5.50} 5.55 | 5.48 | 5.42 | 6.11 | 6.06 | 5.98 | 5.53 | 5.92 
61 | 4.84 | 4.93 | 5.00 | 4.92 | 5.16 | 5.13 | 4.85 | 4.35 | 4-38 | 4-34 | 4-87 | 4-86 | 4.77 | 4.71 
9° | 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5-27 | 4 86 | 5.05 | 4.67 | 5 03 | 5.08 4-90 | 4.99 5.00 
58 | 5-07 | 5-41 | 5-44 | 5-14 | 5.27 | 5-66 | 4.97 | 4.94 | 4-87 | 5.59 | 6.08 | 5.33 | 5-14 | 5.53 
7° | 6.33 | 6.74 | 6.43 | 6.93 | 6.98 | 7.01 | 6.93 | 6.96 | 6.98 | 6.86 | 6.51 | 6.63 | 6.97 | 6.74 
33 | 4-35 | 4-80 | 4 65 | 4.55 | 5-14 | 4-63 | 4.08 | 4 77 | 4-64 | 4.31 | 4-45 | 4-54 | 4-77 | 4-52 
89 | 4.83 | 4.91 | 4.84 | 4.97 | 5.01 | 5.01 | 4.73 | 4.86 | 4.82 | 5.71 | 5.10 | 4.89.| 4.89 | 5.15 
26 | 4.99 | 4-85 | 4 89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5.09 | 5-32 | 5.32 | 4-98 | 4.86 | 5.12 
5 23 | 5-15 | 5.28 | 5.26 | 5.06 | 4.99 | 4.99 | 4.89 | 4.84 | 5.66 | 5.44 | 5-27 |4.95 | 5-33 








previous year. The rate earned in 1897 marked the lowest 
point yet reached, and is over one per cent less than the rate 
of twenty years ago. 

The table shows the gross rate of interest earned on the 
mean invested funds by twenty-seven life insurance compan- 
ies during the past twenty years year by year, and is com- 
piled from the reports of the New York Insurance Depart- 
ment. Additional columns show the average rate by five 
year periods and also for the entire period. Only the amount 
of interest and rents actually earned are used in the tabulation, 
all items of profit and loss being excluded. 

It will be observed that a majority of the companies still 
have a comfortable margin over the four per cent require- 
ments and several are still earning more than five per cent 
annually. Comparatively slight variations are shown in the 
rate earned during the five year periods given, the heaviest 
decrease being in the last quinquennium. The average rate 
earned in the twenty years was 5.33 per cent, which is nearly 
one-half of one per cent higher than the rate of 1897 and is 
above the rate earned in any one year since 1888. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


“The king is dead; long live the king.” Not exactly, as applied 
to the fire insurance business, at least not for certain interests con- 
nected therewith. It is quite evident, from present indications, that, 
before the year closes, the new potentate will have fewer subjects— 
nominal and loyal—than did the one just dethroned—king tariff. 

The righteous indignation and pent-up feelings of the honest and 
long-suffering members of the late Tariff Association of New York 
spoke last Friday afternoon at two o’clock. Now that many things 


are revealed by the sunlight of open rates and commissions, this 
contingent, as to honesty of purpose—in letter and in spirit—sad to 
relate, appears to have been rather small, so general and wide-spread 
had become the disloyalty. But the real bulwark of the invested 
capital—these great corporations which are engaged in the business 
not for questions of health or for giving opportunities to certain 
parties of mushroom growth to maintain at their expense a sort of 
guerilla warfare, but rather for furnishing solid indemnity at reason- 
able cost with steady and fair profit, at last gave out an ultimatum. 


For more than two years it has been coming. Previous warnings 
have, apparently, had but little effect upon the evil doers. In Feb- 
ruary last THE SPECTATOR stated clearly in these columns the true 
condition of affairs, adding that “if the joint committee doesn’t dis- 
play any more energy than the deviation committee has in the past 
the situation will continue to get graver and graver until,in sheer 
desperation, the loyal companies which have been plundered and 
which have waited long and patiently for redress will take such 
measures as will shake the Tariff Association to its very foundations.” 
The explosion has occurred and the atmosphere is clearing. The 
association is no more, but for what reason? Chiefly because of 
the inefficiency of the deviation committee. Charged with one of 
the most important of all the duties connected with the association’s 
labors its work has been simply of a perfunctory character. Its re- 
ports have been in the nature of a farce and its only one of any con- 
sequence—that of last week—was remarkable for its timidity and the 
prevalence of whitewash. 


F. O. Affeld; manager of the Hamburg-Bremen, is justly entitled 
to all the glory for starting the eighty per cent coinsurance clause 
on its journey a little over six years ago. With the death of the 
association, that valuable clause also ceased to be made a part of 
insurance contracts. But Mr. Affeld scored another point “at the 
finish,’"—a point which may be of interest in time to come—when 
he insisted upon the substitution of one particular word for that used 
by the executive committee in. its report that all rates and rules be 
“suspended,” not “abrogated.” 


As to the abandonment of the eighty per cent clause it will not 
matter much, however, in the cases of building or rent insurances. 
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Frequently, as to the former, the mortgagee interest requires an 
amount fully sufficient to meet all requirements of coinsurance. 

The break of the association, together with the May rush, have 
made night work in some of the offices as common as it was rare a 
short time ago. 


, 


It will not now be necessary to write “skates’””’ in order to keep 
up premium receipts. 

Many companies have at last been compelled to face the question 
of a depleted staff owing to the orders of the United States Govern- 
‘ment relating to war preparations. 

It is reported that Henrichs & Co., a long established firm dealing 
in fancy china, glass ware and novelties at 29 to 33 Park place, are 
going out of business. 

A slight firmness in rates and commissions was noted on Tuesday 
and Wednesday. But the leading and most aggrieved companies 
are still keeping matters well in hand. 


Storage rates: Tobacco, thirty to forty cents; other non-fibre mer- 
chandise, twenty cents; cotton eighty cents, and jute, hemp, etc., one 
per cent. These seem to be the going figures among conservative 
companies. Commissions on stocks in the “congested” district range 
from twenty-five to thirty per cent. 


An important (if not the most important) factor of the late Tariff 
Association still remains intact. Always calm, silent and dignified and 
never dishonest, a sharp and not altogether pleasant contrast was 
noted when compared with certain turbulent, aggressive and tricky 
spirits in the business. All the assaults of shrewd brokers, of design- 
ing insurers or of disloyal members have failed to dislodge this 
“factor” from a position of loftiness and severe integrity. No associa- 
tion or compact ever had a more faithful, reliable or accommodating 
worker than that little bit of office furniture called the “rate cabinet.” 


During the week there was quite a reunion of long established 
but partially interrupted business relations between countermen and 
brokers. 

Solicitor positions for companies or agencies are not in active de- 
mand. That particular kind of occupation seems to have vanished 
with the rates. 

Each day brings to light, and very clearly, those offices which, for 
many months, have systematically, wilfully and secretly cheated their 
fellow members both in the matter of rates and commissions. Their 
names are common talk on the street and they will not be forgotten 
very soon by those standing high in insurance councils. 


' Offices having but one company to manage have rather had the 
call this week over those representing several companies of varied 
strength and nativity. 


CHICAGO AND THE WEST. 


The movement in Massachusetts for legislation to admit of the 
companies granting bombardment insurance might be followed to 
advantage in New York by legislation prohibiting the offices bom- 
barding each other in the matter of rates, as is now the result of the 
formal disruption of the New York City Tariff Association. . It was 
pointed out in these columns some time ago that New York has 
frequently been useful to underwriting iuterests in specific cases by 
playing the role of the “awful example,” but when the entire com- 
munity is composed of awful examples it might be well to consider 
what quarantine measures can be taken to prevent a spread of the 
infection to other cities. 


Underwriting interests here are, however, truly alarmed at the turn 
taken in New York, certain resignations from the Western Union 
not, of course, inspiring any additional sense of security as to future 
conditions. That the situation everywhere is practically in the hands 
of local agents, is beginning to be realized in a very earnest way, and 
it is also beginning to dawn upon the intellects of even the most 
obtuse that in order to maintain the efficiency of underwriting organ- 
izations simple and not complex forms must be deemed requisite. 
The tremendous detail of the Chicago Underwriters Association is 
about the only present cloud upon the Chicago horizon. 


A tank drama was happily averted at a recent meeting of the 
Chicago Underwriters Association by the adoption of a motion to 
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table the report of the executive committee recommending a rerating 
of all risks where the roof tank was not in strict accord with the 
city ordinance. Even the tail-twisting politicos of the association 
turned tail when told that this would cause “trouble” with about 
ninety per cent of the Chicago business. 

The closing week of April is always a busy one on La Salle street, 
and this, in connection with the war excitement and the movement 
of Illinois troops, made it impossible to secure a quorum for a meet- 
ing of the Chicago Underwriters Association last week. Dana, 
Poinier & Co. have resigned the Howard of Baltimore, and Manager 
Devin of the Delaware and Reliance intends to withdraw from the 
Western Union. E. G. Halle is back at his post with one arm in 
a sling, the accident insurance company now being the sufferer. 

Last week was not a favorable one for speculative insurance con- 
cerns. A. C. Stocker & Co. are no longer in the Royal Insurance 
Building, and “have postponed launching the American Manufac- 
turers Insurance Company for a few weeks.” Stewart A: Maltman 
has “resigned” as correspondent for the London Fire Office, “claim- 
ants being referred to the home office in London.” The Elgin 
National and Merchants National are practically out of business. 
Deacon Lowell is in trouble with Commissioner Dearth of Minnesota 
as to his Chicago Loan and Trust Company, and others of this 
class are feeling the lack of a boom in their peculiar traffic. 

St. Louis, Kansas City and Alabama seem to be the storm centres 
at present of the agitation in favor of single agencies. “Local 
option” appears to be the nearest approach possible to an universal 
solvent for insurance troubles. 

Life and Casualty Notes. 

The New York Life, through General Agent Riggs, has sued a 
prominent business man of Chicago on a note for $2295, it being 
claimed that the maker refused to honor the obligation unless allowed 
a rebate. At the time of the transaction it was generally understood 
that the only one to receive a commission was Broker Sampson, now 
of the Union Central Life and formerly connected with the Neder- 
land, Mr. Sampson having heretofore placed the life insurance of the 
party affected. But if anyone imagines that rebating is dead in Chi- 
cago he should experiment with a case involving a substantial amount 
in order to become a wiser, even if 2 sadder man. 

Questions concerning war risks continue to be pressed upon the 
accident as well as the life companies, and thus far the Central Acci- 
dent of Pittsburg and the New England Mutual Accident of Boston 
have made arrangements to partially meet the difficulty. The Trav- 
elers of Hartford, while highly enterprising in their life department 
as to the hazard of war, have not as yet offered the public any modi- 
fication of accident insurance conditions. 

The already large dividends allowed by the A®tna Life in their 
mutual department are likely to be still further increased through 
the adjustment of accounts just made by way of a compromise of the 
suit instituted by the State of Connecticut whereby the mutual de- 
partment is enriched to the tune of $1,317,701. But it would seem 
that the advocates of purely mutual life insurance have gained 
strength in the contention that there should not be the possibility 
of opposing financial interests in one and the same company. 

The secular press in England is often as dense in its comprehension 
of insurance questions as some of our home journals. In giving 
an “answer to a correspondent” concerning a claim upon a company 
where it was proved that the age was much greater than originally 
represented, an English paper replies: 

F. M. (Portsmouth).—It seems to us that the company ought to 
pay your claim, seeing that the actual age of the insured was greater 
than that specified in the policy. Asa rule, the positions are reversed. 
Consult a respectable solicitor, who, we’ imagine, will secure you 
prompt payment. 

It is also worthy of.note that another English paper was able to 
discover the joke. 


BOSTON AND VICINITY. 
The legislature passed the bombardment insurance bill with a rush, 
yand it was immediately signed by the Governor. But now many of 
the fire insurance companies are uncertain as to the wisdom of writ- 
ing bombardment insurance, There are those who are not exactly 
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satisfied that it would be good judgment to write such business. The 
question of rates is also a subject for serious consideration. Bom- 
bardment insurance must be written in a separate and distinct policy. 
To some extent “exposure risks,” guaranteeing against loss by fire 
following bombardment, have been written, at about the following 
rates: On city property, one dollar; seashore property, fifty cents; 
seashore and city buildings, fifty cents, and on contents of city 
buildings, one dollar. That there is a demand for such protection 
there is no doubt whatever; but very little business has been actually 
done up to the moment of writing. If bombardment and exposure 
risks are written to any extent it will undoubtedly be without the 
cancellation clause, simply as a matter of protection to the com- 
panies, so that in case the war has an early termination there will be 
no return premiums. Probably some of the agencies will write as 
little of such business as possible, practically none in their own com- 
panies, merely handling the business as brokers and placing the 
risks in outside companies. 

These are the main points of the bombardment insurance bill as 
passed by the legislature: 

All insurance companies authorized to transact fire insurance busi- 
ness in this commonwealth may, in addition to the business which 
they are now authorized by law to do, insure property on land against 
loss by bombardment by a foreign enemy. Contracts of insurance 
of this kind shall not be incorporated in any contract of insurance 
against loss or damage by fire, but shall be contained in separate and 
distthct policies. 
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Marine insurance is extremely active, but rates fluctuate widely 
from day to day. Rates on coal vessels from south of Sandy Hook, 
Philadelphia and Baltimore are about one per cent; lumber to South 
American ports, five per cent. Practically nothing. is being written on 
vessels to the West Indies. 

A feature in the present situation, which is having a tendency to 
decrease the local business of underwriters, is a moving of stocks 
from here to interior points. There is considerable of a movement 
in this way on wool. 

The annual report, just out, for 1897 of Insurance Commissioner 
Cutting is one of the ablest documents ever issued from the depart- 
ment. It is concise and no words are wasted. Mr. Cutting vigor- 
ously scores the mercantile mutuals and bastinadoes the organizers 
of those companies, characterizing the companies themselves as a 
Six of these mercantile mutual fire companies 
The commissioner vigorously 


“public scandal.” 
went out of existence during 1897. 
reaffirms his already expressed opinions relative to reinsurance in 
unauthorized companies. He takes occasion to pay a high tribute 
to the ability of Major Merrill, ex-insurance commissioner. The 
fire insurance business written during the year figures about as fol- 
lows:* Amount written, $1,161,000,000; premiums received, $12,000,- 
000; losses paid, $3,733,000. Amount of marine risks written, $399,- 
000,000; premiums received on marine business, $1,901,000; losses 
paid, $1,435,000. The receipts of the department turned over to the 
State treasurer amounted to $65,908.30, $7,020.10 in excess of the 
previous year. The expense of conducting the department was 
$38,407.64. 

There is a law on the Massachusetts statute books which authorizes 
the insurance commissioner to issue brokers’ licenses to veterans 
of the civil war, free of charge. A few days ago a veteran who 
received a license last year, under this law, came into the depart- 
ment with twenty dollars in one hand and his conscience in the 
other, so to speak. The latter smote him because he was consumed 
with an idea that his services in saving the Union were not suffi- 
ciently noteworthy to entitle him to reccive bouquets from the State 
at this late day. He also intimated that some rude persons had been 
poking fun at him for taking out a free license. So he insisted upon 
paying the regular fee of ten dollars for the renewal of his license 
and ten dollars for his license last year. As a matter of fact Insur- 
ance Commissioner Cutting and the “Doctor” did not enthuse to any 
alarming extent over the twenty, because the amount cannot go into 
the receipts of the department. It had to be turned over to the 
capacious maw of the State treasurer as “conscience money.” 


Boston experienced another bad fire the past week at the Mass- 
achusetts Institute of Technology. The building was insured for 
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$126,700, and the contents for $75,000. The insurance loss was from 
$2500 to $3000. 

H. G. Fairfield, at present engaged in field work for the Mer- 
chants Fire of Newark, N. J., will accept the New England special 
agency of the Royal Exchange Insurance Corporation of London. 

The directors of the Atlas Mutual Fire Insurance Company of 
Boston have voted to do bombardment insurance, writing up to 
$25,000 on first-class risks. 

The A=tna Fire has swung into line with other good insurance 
companies, and has given permission to its employees to engage in 
naval or military service without fear of losing either their positions 
or their pay. 

Life and Casualty Notes. 

A verdict of $200 for the plaintiffs has been given against the 
Kansas Mutual Life Insurance Company of Topeka. The action 
was brought to recover $50,000 damages for breach of an oral agree- 
ment to appoint the plaintiffs general agents of the defendant com- 
pany for Massachusetts and Maine. 

At the banquet of the Boston Life Underwriters Association there 
were represented insurance assets of $1,600,000,000; surplus, $300,- 
000,000; amount at risk, $5,000,000,000. 

The point has been raised as to whether a company doing an acci- 
dent insurance business in this State can insure against injury re- 
ceived in battle, in the military or naval service; in other words, 
whether injury or death by the enemy would be classed as an acci- 
dent. Probably not. 

The grand council of Massachusetts of the Royal Arcanum is in 
session in Boston. There was a long discussion on the question of 
a reduction of the per capita tax of seventy-five cents; and it was 
finally decided to be inexpedient to legislate. 


oe 


THE SOUTHERN FIELD. 

By the time this is printed the seventeenth annual meeting of the 
South-Eastern Tariff Association will have well nigh finished the 
important work for which it was convoked. President Tupper was in 
New York for about a week before the meeting, having gone on to 
confer with the various company officials in regard to certain weighty 
matters which were to come before the association. Secretary Flem- 
ing left Monday with a number of the executive committee who 
went in advance to attend the last meeting of that committee, at which 
everything was to be put in ship-shape for the annual meeting. On 
Tuesday several Pullman loads of underwriters from Atlanta and the 
whole South moved toward Old Point in a body. It was also ex- 
pected that the meeting would be largely attended by company offi- 
cials from the East. .For manv days the New Orleans question, 
which was billed to be the piece de resistance uf this meet, has been 
much talked of here and the discussion developed some sharp differ- 
ences of opinion as to the proper remedy, and it is not impossible that 
they may be even now wrestling with that knotty problem. All 
seemed to agree that the present state of affairs was intolerable and 
that prompt intervention was imperative, but some contended that the 
absolute independence of the local agents and companies should be 
recognized in the shape of a local board, general and State agents 
abolished and commission increased to twenty and twenty-five per 
cent. Others favored throwing open the commissions and recogniz- 
ing the belligerent rights of the agents in order that they nitight fight 
it out to a finish among themselves. Others still argue that if the 
business was so profitable as to authorize larger commissions, why 
not reduce the rates, thus giving the insured the benefit thereof, and 
retain the old commission rate under which, it is claimed; the agents 
have been unusually prosperous? Which, if any of these plans pre- 
vailed, will soon be known, but it is undoubtedly true that the pecu- 
liar position of New Orleans, with its great commercial interests 
and its numerous local companies, make it almost a law unto itself 
in these matters. 

The satisfactory settlement of the Mississippi cases recalls a unique 
and picturesque incident which enlivened the deliberations of the 
last annual meeting. It had been proposed, as somewhat of a con- 
ciliatory measure, that the association remove the punitive charge of 
twenty-five cents which had been imposed to meet Mississippi's 
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valued policy law; and a prominent manager had just warmly opposed 
such concession on high grounds, when an agent from North Caro- 
lina arose and remarked that while only a small pebble on the beach 
be begged to elucidate the situation with a story. “A little waif,” he 
said, ‘“‘was met on the road sobbing like his heart would break, and to 
tender inquiries he replied that he had run away from the poorhouse. 
When asked for an explanation, he whined: ‘You see, mister, it was 
like this: We fellows got into some mischief and about that time 
a hog died and they made us eat it. That made us boys mad, so we 
done a lot more devilment, and then a cow died and we had to eat 
that. Then we was hot sho’ nuff, and lit in to give ’em all the 
trouble we could; but last night my grandma died and I thought 
I’d better git.’”” The convention was taken off its feet; the manager 
gracefully acknowledged that this was not the first time a pebble had 
turned the course of a great river, and the twenty-five cents charge 
was removed. This story also contains a moral for some of our re- 
taliatory insurance commissioners. 

However successful may be this annual meeting in other respects, 
there will be one feature absent which will be sadly missed by the 
great body of the membership. The Kittyhawk Bladder, that most 
unique of all the freak specimens of insurance journalism, will not 
be on hand to relieve the tedious monoteny of rates and rules; and to 
seduce even the gravity of an English manager into a momentary 
smile. It was not financial straights that “busted” the bladder, but 
an unhealthy decadence of humor in the great business of fire insur- 
ance. 


Secretary George E. Kendall of the New Hampshire Fire Insur- 
ance-Company spent last week in Atlanta, where he went with his 
wife to visit relatives and incidentally to look after the placing of his 
company in the South. No appointments have been announced, but 
it is known that the company’s officials have been contemplating 
such a step for some time, and some action will probably be taken at 
an early day. 

Hatcher & Dunlap, State agents at Atlanta for the American Fire, 
have had the State of South Carolina added to their field. 

H. L. McKee, a prominent capitalist of Atlanta, has been appointed 
agent for the London and Lancashire and Western of Toronto. 








CASUALTY INSURANCE. 


—The Attna Indemnity Company has entered Minnesota and Ohio. 

—The American Mutual Indemnity Company of Scranton has been 
refused admission into Texas. 

—The New York office of the Union Casualty and Surety Company has 
been moved to 141 Broadway. 

—The New England Mutual Accident is advertising a policy which pays 
an indemnity for wound or death by war. 

—It is understood that the Maryland Casualty Company has been for- 
mally invited to join the liability compact. 

—The Continental Assurance Company of Detroit has applied for per- 
mission to do business in New Hampshire. 

—It is reported that the Fidelity and Deposit Company was on the bond 
of the defaulting city treasurer of San Francisco for the sum of $100,000. 

—E. T. Lincoln, Chicago manager of the New England Mutual Accident, 
will go to Boston shortly to connect himself with the home office of the 
company. 

—At the request of the company a receiver will be appointed to wind 
up the affairs of the Peoples Mutual Live Stock Insurance Company of 
Philadelphia. 

—The Western and Chicago offices of the United States Casualty Com- 
pany will be shortly moved to more commodious quarters in the Roanoke 
building, Chicago. 

—There is a movement on foot tending toward the formation of a new 
plate glass compact, which will include all the companies writing that 
class of insurance. 

—The City Trust Safe Deposit and Surety Company of Philadelphia 
announces the following agency appointments: William Mosley Fitch, 
91 Broad street, Charleston, S. C., general agent for South Carolina; 
George S, Jameson, agent, Burlington, Ia.; Frank B. Williams, agent, 
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Springfield, Mo.; John Waddell, agent, Sedalia, Mo.; S. W. Cox, agent, 
Jefferson City, Mo., and E. N. Tuttle, agent, Fulton, Mo. 


—Commissioner Fricke has begun suit against the Minnesota Accident 
Insurance Company to collect $600 in back taxes, due under the decision 
in the case of the Travelers. 


—The charter of the New York and New England Liability Company 
has been examined by the Attorney-General and found to be in accordance 
with the requirements of law. 


—The receivers of the Peoples Bank of Philadelphia recently received 
a check for $20,000 from the American Surety Company, which was on the 
bond of its late cashier, John S. Hopkins. 


—Theodore S. Winans, second vice-president and manager of the 
Western department of the National Registry Company, has resigned 
his position with the company, and, it is rumored, will develop another 
entirely novel idea in connection with the casualty business. 


—The home office statement of the Frankfort Marine, Accident and 
Plate Glass Insurance Company for the year ending April 1, 1898, has been 
filed with the Illinois Insurance Department. It shows a gain for the 
year of $279,927 in assets. and of $40,913 in net surplus over capital and 
all other liabilities. 


—At the third annual meeting of the Philadelphia Board of Casualty 
Underwriters, held in that city last week, the old officers were re-elected 
unanimously. They are: Chairman, W. A. L. Loughlin; vice-chairman, 
S. H. Pool; secretary and treasurer, Norman M. Jones, and executive com- 
mittee, S. H. Hutchinson, E. A. Dietrick and W. A. L. Loughlin. 


—The Conference of managers of liability insurance companies was 
in session in New York several days last week and this week. Questions 
of vital importance to their business were discussed, but the proceedings 
were not public. Every liability company doing business in the country, 
with two exceptions, are members of the Conference, and were repre- 
sented at the meeting. 


—Will G. Hargis, Jr., has been appointed Cleveland and Cuyahoga 
county manager of the Commercial Mutual Accident Company of Phila- 
delphia, with headquarters at Cleveland. Mr. Hargis is a well-known 
Western life and accident underwriter, having been connected at different 
times with the Royal Union Mutual Life, the Life Insurance Clearing 
Company and the Provident Savings. 

—President Hamlin of the Inter-State Casualty Company, who has just 
returned to New York from an extended Western trip, reports an improve- 
ment in business matters in general and in accident insurance, as_re- 
lates to the Inter-State, in particular. The principal agencies of the com- 
pany have been very much awakened and enthused by his trip, and he 
accordingly feels justified in promising a handsome showing for the 1898 
record of his company. 

—In The Pocket Register of Accident Insurance for 1898 the assets of 
the Traders and Travelers Accident Company of New York are misstated 
for the years prior to 1897. In order to place them on a proper footing 
with 1897 the figures should read as follows: 1897, $10,733; 1896, $12,878; 
1895, $11,009; 1894, $10,616, and 1893, $12,245. It will be understood that 
these figures represent cash assets only. ’ 

—Complications have arisen since the reinsurance of the Underwriters 
Mutual Accident Association in the Imperial Accident Association, which 
promise to make the winding up of the affairs of the former company 
rather interesting. George C. Newman, secretary of the Underwriters 
Accident, has been arrested and called on to explain why the books of the 
association do not agree with the sworn statement made to the auditor 
on January 1, and several approved claims have not been paid, although 
assessments were ordered and collected. 

—The Central Accident Insurance Company of Pittsburg is attaching 
a supplemental agreement to its policies covering war risks. The agree- 
ment provides that in case of death or loss of limb or loss of the entire 
sight of one or both eyes by external and violent means the company 
will pay five times the total premiums paid by the insured. The com- 
pany further agrees to credit on the first premium due from the insured 
after his return to civil life, all the unearned premium on the policy now 
in force, and will also enter on any new policy then issued all the accu- 
mulations he may be entitled to by reason of past patronage. 


a ss 


EDWARD S. GAY, PROBABLY PRESIDENT OF THE SOUTH- 
EASTERN TARIFF ASSOCIATION. 

Captain Edward S. Gay, who, it is understood, was likely to be 
elected president of the South-Eastern Tariff Association at the an- 
nual meeting now in session at Old Point Comfort, is the Southern 
manager of the Insurance Company of North America. He is one 
of the best known underwriters in the South; a man of unusual intel- 

















May 3, 1898] 


ligence, eloquent and gifted, and is reputed as the originator of the 
South-Eastern Tariff Association. He has contributed much to the 
literature of fire insurance, and is regarded as a leader in the South- 
ern field. Captain Gay was born in 1846. At the breaking out of 
the war he entered the Confederate service and won a captain’s com- 
mission when only eighteen years of age. He located after the war 
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EDWARD S. GAY. 


at Dallas, Tex., where he engaged in the fire insurance business as 
a local agent. Subsequently he became the State agent for Texas 
of the Insurance Company of North America, but was afterwards 
transferred to Atlanta as general manager for the Southern field. 
Captain Gay is a genial, pleasant gentleman, and very much beloved 
by all his associates in the South, as well as by the company man- 
agers who are deeply interested in the welfare of the Tariff Associa- 
tion. The above portrait of Captain Gay is reproduced from a recent 
photograph especially for THE SPECTATOR. 








NEWS OF THE WEEK. 


The Tariff Association Disbanded. 

As stated in THE SPECTATOR of last week, the executive committee of 
the Tariff Association recommended the disbandment of that organization, 
which proposition was voted down at a meeting of the association. Ata 
subsequent meeting held on Thursday resolutions were adopted making 
open rates on all risks outside of the congested districts of New York 
and Brooklyn and few classes of risks specially excepted. Next day, 
Friday, a special meeting of the association was held, when the following 
order to disband-the organization was adopted: 

Resolved, That all rates and rules be suspended. That the president, 
treasurer, chairman of the executive committee and the manager be con- 
stituted a committee to wind up the business affairs of the association, 
with full power to make all arrangements necessary for the honorable 
settlement and discharge of its obligations, and also with full power to 
levy upon members any assessment which may be found necessary in 
order to discharge such obligations. 

Since that time there has been a wild rush on the part of brokers to 
have policies canceled and new ones issued at reduced rates. Bverything 
is ‘‘wide open,” rates, commissions, policy conditions, etc., and a rate 
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war upon all classes of risks in real earnest was fairly inaugurated even 
before the final disbandment of the association was officially declared. 
As to rates, the depths to which they have descended have not yet been 
sounded. What between managers of companies striving to hold their 


business and the “other fellows’ trying to get it away from them, 
propertyowners are obtaining their insurance at about their own 
price. It seems impossible for anyone to offer a rate that someone else 
will not go below in some way. Commissions are paid to brokers as high 
as forty per cent, possibly more, and still the brokers are not happy. 





Mr. Hayden’s Dogmas and Errors. 

From THE SPECTATOR of December 2, 1897. 
WHETHER the New York Life or the Equitable Life, or both, will g 
three per cent in the near future is an open question; but to those who a 
familiar with President McCall’s views on conservative management, and 
in the light of his action in 1892 and since then in setting aside a three per 
cent liability on all accumulation policies, it seems that his company 
would be the pioneer in making the change; and we trust that if it is, the 
president will not be satisfied, as others have been, in making the amount 
a liability in advertisements, while conveniently leaving it out of the 
sworn returns to the insurance departments. 


From The Weekly Underwriter of December 4, 1897. 


It would seem as though the editor of an insurance paper ought not 
to indulge in such baseless criticism of life insurance companies. No 
company puts its reserve liability in its annual sworn returns to insurance 
departments. No company can get into the official reports its own valu- 
ation. 






From the Connecticut Mutual’s Statement for December 31, 1897, to the New 
York Insurance Department. (See Superintendent Payn’s 
Report for 1898, Page 115.) 
Amount of any other liability of the company, viz.: Additional reserve 
by company’s standand, viz.: American Table and three per cent 
interest on business written since April 1, 1882...............0esee0 $1,695,346.00 
From the New York Life's Statement, same report (page 68). 
Surplus reserved fund voluntarily set aside by the company, which, 
if added to the department policy valuation at four per cent, is 


the equivalent of a three per cent reserve on all outstanding poli- 
CID Acnccnavakewesesvscissscwenenceccnesncssdecestabedbetersbenencet $16,195,926.00 





Compromise of the Suits Against the A¢tna Life. 


THE following is the text of the agreement entered into between the 
parties in the matter of Frederick A. Betts, Insurance Commissioner, vs. 
The A®tna Life Insurance Company, Superior Court, Hartford county, 
April 26, 1898: 


In the above entitled cause, and since the judgment of said court, sus- 
taining the plaintiff’s substituted demurrers, which were filed December 
1, 1897, the parties having imparled and reached a settlement of the con- 
troversy, and have agreed that the following decree shall be entered in 
said cause; now, therefore, in pursuance of said agreement, it is ordered, 
adjudged and decreed: 

First. That the defendant, the 42tna Life Insurance Company, transfer 
from its stock to its mutual department, in cash, the sum of three hundred 
and seventeen thousand seven hundred and one dollars ($317,701), being 
the sum of one hundred and forty-one thousand four hundred and forty- 
one dollars and 36-100 referred to in the complaint, with interest at four 
(4) per cent from the time it was paid out to date. 

Second. That the defendant, the Attna Life Insurance Company, trans- 
fer from its stock department to its mutual department reserve assets to 
the amount of at least one million dollars, face value, in good first mort- 
gage securities, averaging net six per cent (6 per cent) annual interest, 
the mutual department to assume the policies on which such assets are held 
in reserve, such policies being in substance paid-up policies issued originally 
upon the half-note or other plan by the mutual department, under the 
vote of August 19, 1861, referred to in the complaint, for which original 
policies, on surrender, the said paid-up policies were issued from the 
stock department. If upon examination by the insurance commissioner, 
which examination the defendant is hereby ordered to permit, the assets 
held in reserve upon such paid-up policies, as just described, exceed 
one million of dollars, then the defendant, the said Adtna Life Insurance 
Company, shall transfer to its mutual department similar good securities 
averaging net six per cent (6 per cent) annual interest, and equal in value 
to all the reserves upon. paid-up policies now in force, given upon sur- 
render of policies issued by the company, up to and including the year 
1874, under said vote of August 19, 1861, the mutual department to assume 
all such paid-up policies. All securities so to be transferred from the 
stock department to the mutual department, under this paragraph of this 
order, are to be approved by the insurance commissioner of the State, 
and such transfers to be made under his supervision. 

Third. The defendant, the Avtna Life Insurance Company, shall here- 
after issue in its mutual department all paid-up policies given upon the 
surrender of policies originally issued in its mutual department, from 1861 
to 1874 inclusive, under said vote,of August 19, 1861. 

Fourth. That the defendant, the Avtna Life Insurance Company, pay 
to the insurance commissioner, on the passage of this decree, the cash 
disbursements of the insurance commissioner in this suit, agreed for the 
purposes of this settlement and of this order to be the sum of fifteen 
thousand dollars ($15,000). 

Fifth. Plaintiff, insurance commissioner, is hereby directed to make 
examination and see that orders one, two and four of this decree are duly 
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complied with by defendant, the tna Life Insurance Company; and his 
return to the clerk of this court that said orders one, two and four have 
been so complied with shall be conclusive. 

Sixth. That the orders of the insurance commissioner, dated March 
4, 1896, and set out in the complaint, except as hereby provided, be dis- 
charged and set aside; and this decree is a final adjudication and settle- 
ment of all the issues, matters and controversies involved in the above 
entitled case. 

All of the parties involved appeared before Judge Wheeler prior to the 
opening of court April 26, 1898, and this agreement was signed and 


ordered. 





Company Removals. 

QUITE a number of companies have removed their head offices in New 
York during the past week. The following shows the new locations: 

Washington Life Insurance Company to its new building, corner of 
Liberty street and Broadway. 

Provident Savings Life to the New York Life building, 346 Broadway. 

German-American and German Alliance Insurance Companies to the 
German-American building, corner of Liberty and Nassau streets. 

Traders Fire of New York to 33 Liberty street. 

Great Eastern Casualty Company to the Dun building, 290 Broadway. 

United States Casualty Company to the Washington Life building, 141 
Broadway. 

The German-American Real Estate Title and Guarantee Company to 
175 Broadway. 

The Magdeburg Fire will occupy its new office building on William street 
about May 10. 





The South-Eastern Tariff Association. 
THE seventeenth annual session of the above association convened at Old Point 
Comfort,Va., yesterday, and will adjourn to-morrow. A synopsis of the proceedings 
will be given in next week’s Spectator. In the meantime we present copious 
extracts from President S. T. Tupper’s annual address, and from Secretary C. C. 


Fleming’s report. 
THE PRESIDENT’S ADDRESS. 

To this seventeenth annual mecting of the association I extend you a most 
cordial welcome. You have been kept advised, from time to time, of the work 
performed by your executive committee, of the difficulties it has had to encounter, 
the obstacles it has overcome, and, I regret to say, some which it has been un- 
able, despite strenuous efforts, to meet in a manner satisfactory to itself. At 
times, the situation in the field under jurisdiction has been most critical, and only 
the patient consideration and conservative judgment of those having vour interest 
in hand have prevented that demoralization so fatal to voluntary associations. 

That we have maintained during the past year a profitable record in the South- 
ern field is to be attributed largely to that hearty support always accorded by a 
majority of the membership, ever mindful of the obligations assumed and always 
ready to sink individual advantage for the good of the organization as a whole. 
That there are still some who have not willingly made sacrifices, but rather fo- 
mented discord by undertaking to relieve themselves of their pledge of good faith, 
is to be regretted. I shall not, in what I have to say to-day, attempt to either 
defend or excuse these recalcitrant members. If they are satisfied, it does not 
speak well for their sense of loyalty, nor does it give us encouragement that we 
can rely with any confidence upon their support and co-operation in the future. 
Bonds so lightly broken in the past need not now be tightened to correct abuses 
that have grown apace since our last meeting. I trust, however, I am not so 
pessimistic in thus briefly summing up the true condition of affairs that I cannot 
discern a gleam of light in the intelligence of those I see before me, especially as 
I am reminded that at other seasons when all was dark and apparently hopeless 
you have risen in your strength and laid down such principles of right and justice 
that demanded at once the support of even those inclined to act independently. 
This, I believe, is an occasion tor just such determination on your part. I pray 
you, therefore, approach the subjects that come before you without fear or favor 
and render your verdict in such unmistakable manner as will carry conviction 
and insure compliance. 

From the records of the secretary’s office the following comparative statement 
is submitted for your consideration: 





| 1894. | 1895. | 




















1896. | 1897. | 1898. 
TS a en oes 1,172 1,349 1,424 1,726 1,926 
Cotton warehouses and platforms........ 1,972 2,226 2,476 2,744 3,107 
Cotton and woolen mills................- 625 778 883 1,020 1.160 
PEN OEE | ca inecedicidsawrncecsees 215 235 275 300 323 
ee OL eer re 305 345 395 478 545 
Saw mills and other special hazards....| 1,704 2,120 2,510 3,047 3,655 
Sugar house ratings ......... ee ee | 450 775 990 1,027 1,100 
Sugar house inspections ...........0.0005 Penne 154 338 | 501 502 
Sugar house reinspections ............... Jaton vaca - 248 249 
SOPIMMICE WADSCHONG oc scccscvsicsccecces | 15 315 362 440 468 
Sprinkler reinspections ................. 136 200 427 800 1,121 
Belectere Tet SIBPSCTIOND bcccccccccvccce| coces 260 350 429 529 
Risks not sprinkled—inspections........ | setts |B lavio~s 45 98 183 
Risks not sprinkled—reinspections ...... bieea: : aehaes 2 6 3s 


You will recall that the constitution and by-laws were revised at the last annual 
meeting—the most important change being that defining the character and con- 
duct of State and district agents. I regret to say that the beneficial results ex- 
pected from this action have not materialized. As a matter of fact, general! 
agencies have increased in number, and there is just as much friction on this 
score as heretofore. At New Orleans and Jacksonville, the localities most com- 
plained of, the system has spread to such an extent that companies conducting 
their business strictly upon a fifteen per cent basis find it a most difficult matter 
to maintain profitable relations with agencies long established. It is idle for us 
to shut our eyes to the fact that almost without exception these State or general 
agents are appointed simply to control desirable city business by paying excess 
commissions. Although I have given the matter most careful consideration, I am 





not prepared to say what should be done to further preserve the fifteen per cent 
commission plank in our platform, but submit the matter with confidence to 
you believing a way out will be found to place members on a more equitable 
asis. 
It is with regret that I have to report that the executive committee was unable 
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to secure compliance with the rule adopted by you last year, requiring a pledge 
from companies and their special agents. After exhausting every means at hand 
the effort was abandoned and a circular issued detailing our inability to enforce 
the rule. We take the ground, however, that the adoption of the constitution and 
by-laws &at the last annual meeting is accepted by all companies retaining mem- 
bership, and that no further pledge is necessary to secure compliance with the 
rules and regulations. 

The executive committee elected in May last, while it asks no endorsement at 
your hands, is entitled to the thanks of this body for its intelligent and careful 
administration of the charge to it entrusted. Collectively and individually, I 
desire to bear testimony to the faithful discharge of duty performed by the mem- 
bers. Always prompt and conservative in action, they have been ever mindful 
of the responsibility assumed in sitting upon a board that has at all times main- 
tained the highest standard of business integrity. 

Frequent demands for the establishment of stamping offices continue to be 
presented to the executive committee. Legislating, as we believe, in the interest 
of companies, it has uniformly declined to extend the system, except where it 
was shown that an emergency existed demanding such action. You can well see 
that if a limit is not placed upon the extension of the system it would soon be- 
come an abuse and tend so materially to increase the cost of doing business as 
to seriously affect the expense ratio. I would recommend that you adopt some 
rule for the guidance of the executive committee in passing upon similar re- 
quests in the future. 

In my address to you last year, I recommended that “whenever a risk is 
written in violation of rate or rule, the agent be required to cancel and remain 
off the same for one year, for all companies represented.”” This amended man- 
datory rule, page 206, section seven of general tariff. The committee of five, to 
which this recommendation was referred, inadvertently overlooked it, which was 
not discovered until the first meeting of the executive committee in June last. 
The decision then was that it was too late to take any action, consequently it is 
now again referred to you for consideration. 

Correspondence in the secretary’s office indicates that it is the wish of some 
companies that an amendment be adopted changing the present mandatory rule, 
which provides that permit for additional insurance shall be limited to a given 
sum wherever the three-fourths value clause is used. I refer the matter for such 
action as is justified under the circumstances, reminding you that it has been 
repeatedly debated upon this floor and uniformly declined. . 

The arbitration committee, provided for by article four of the revised constitu- 
tion, was appointed soon after our adjournment last year. This committee has 
been called upon to decide one case only upon appeal from the executive com- 
mittee—that of the Southern Insurance Company of New Orleans and its Loui- 
siana general agency. The committee was sustained in its findings, and the com- 
pany promptly acquiesced in the verdict rendered and made the required change. 
There is another case pending, relating-to the charge of W. M. Railey against 
the Royal Insurance Company on account of the alleged payment of excess com- 
missions at New Orleans. This case, I understand, will be passed upon some- 
time during the present meeting. 

The general subject of acetylene gas has been under consideration by the 
executive committee, and, as a result, through a special committee, of which 
Major John C. Whitner is chairman, forms and permits have been agreed upon 
and promulgated for use. Valuable aid has been rendered the committee by the 
investigations of the hazard of this illuminant by Inspector Schoen, who. under 
instruction, has attended certain important conferences and collected much val- 
uable information on this subject.. The form of permit now in use and adopted 
at the March meeting of the executive committee does not authorize the placing 
of generators in the building, but it would appear from the correspondence in 
the secretary’s office that in view of this concession being made in other parts 
of the country, it will be necessary, sooner or later, to permit it under proper 
restrictions in the territory of the association. 

A vote of the companies was taken on the proposition as to the three-fourths 
value clause being made applicable to cotton on river banks and at plantations, 
also to cotton warehouse buildings in third and fourth-class towns. Forty-seven 
members voted to use this rider in lieu of the full coinsurance clause heretofore 
required. The secretary was, therefore, instructed to prepare new rules in compli- 
ance with this vote, which was done by general slip of December 6, 1897. So far, 
only one company has made any serious protest against this action. : 

It is proper to call your attention to the trouble which has been experienced 
by the executive committee in securing observance of the association forms for 
cotton in transit. At different times during the cotton season forms were intro- 
duced and accepted by companies, not in any manner complying with the rules 
of the association. In most cases correction was brought about only after long 
delay and coniderable loss of business to local agents and companies not con- 
nected with the syndicates writing this class of business. I would reccommend 
that you take up this subject and adopt some zule whereby only the forms ap- 
proved and promulgated for the use of companies will be allowed in future. _ 

It being made clear to the committee that the competition on this class of risk 
was of such a nature as to require concessions in the charge for night work, the 
executive committee adopted the following resolution: 

“That the charge for night work in sprinkled cotton mills be eliminated where 
buildings are lighted by standard electric lights.” 

It was ruled that the above authorization was to apply only to cases where the 
competition from the mutuals or cther outside companies justified it. This appli- 
cation has been adhered to by the secretary as closely as possible, but many de- 
mands come to him asking that the charge for night work in unsprinkled mills be 
also abrogated. It is a question which should be passed upon by you at this 
time. 

I have been requested to bring this matter to the attention of the annual meet- 
ing, on account of the desire of some members that the charges, as required by 
the general tariff, be done away with entirely. It is claimed that permits for the 
use of gasoline are allowed in all other sections of the country without charge, 
and, therefore, should not be required by this association. Inasmuch as the 
labor employed in the South is notoriously careless, I am not prepared to recom- 
mend that the safeguards now surrounding the use of gasoline be removed, but 
request that you give the subject consideration, with a view of bringing about a 
settlement satisfactory to all interested. 

The secretary calls my attention to the fact that at the last annual meeting a 
resolution was adopted calling on members to enforce this rule. In several in- 
stances recently it has been found, from lack of co-operation, impossible to do 
so. At some places in Virginia your special agent has been unable to secure sig- 
natures to local board agreements, because the companies themselves failed to 
enforce the required pledge. The last action taken by you demanded of members 
not only enforcement of the rule, but that they forward to the secretary the re- 
quired pledge, duly signed by agents, for file in the office of the association. 
While no company has declined to comply with this request, it is a fact that some 
pav little attention to it. : ; 

At the January meeting the committee was asked to construe this clause, in 
order to find what is meant by the requirement that an inventory shall be taken 
once during the calendar year—that is, whether such inventory can be taken at 
any time during the twelve months from January to December inclusive, or 
whether it must be taken at periods not exceeding twelve months apart. I am 
asked to secure a ruling from you, or such revision of the clause as will remove 
all doubt on the subject. ; ; 

During the past year the point has been raised on several occasions as to 
whether it is not advisable to do away with the present four-fifths lumber coin- 
surance clause and substitute therefor the regular eighty per cent coinsurance 
clause required in certain other classes of risks. Your ruling on this is necessary 
in order to satisfy the demands from many points. 

At the January, 1898, meeting the following resolution was adopted: 
1st. That a committee of five nominated by the president, and of which he 
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shall be ex-officio a member, be appointed to take under consideration the present 
tariff of rates qn preferred risks located in the territory of the South-Eastern 
Tariff Association. ; 

2d. That this committee be requested to visit important points of business in 
the territory of the association and by inquiry and observation on the ground 
ascertain the actual condition of affairs relative to the present ratings, and what 
aye, if any, would accrue to this association by a rearrangement of the 
rates. 

3d. That the committee, as early as consistent with the discharge of their 
duties, report in detail the result of their observations to the president and execu- 
tive committee, in order that the president may take proper action upon their 
es in his general report to be made at the next pA nm 9 meeting of the asso- 
ciation, 

Before action, carrying into effect this resolution, could be taken it was, at a 
subsequert meeting, reconsidered and ordered referred to the annual meeting. 
The object, as will appear from the resolution itself, was to adopt such a tariff as 
would aid companies in meeting competition on preferred risks. I believe, how- 
ever, that the present general tariff need only be modified in some slight degree 
to accomplish what is needed, and I would therefore recommend that the execu- 
tive committee be instructed to give it this direction. 

I approach the consideration of this subject with some timidity. Not that my 
sympathies are not enlisted in the effort now prevailing throughout the territory 
tc break up the practice. I am aware, however, that many companies believe it 
is beyond the province of this association to legislate with respect to overhead 
writing,“but failure to do so now will, in my opinion, tend to seriously compli- 
cate the situation and antagonize many of our most loyal agents in the Southern 
field. Already we have seen very exacting laws put upon the statute books 
through the efforts of these agents, all of which would have been unnecessary if 
the practice of a few companies in accepting business over the heads of agents 
had been discontinued. A far-sighted member of this association some years ago 
attempted to have a resolution passed pledging our influence against this injustice 
to local agents, but it failed, to the regret of many. I submit the matter to you 
to-day, with the hope that-there will not be found a dissenting voice to the recom- 
mendation that this association registers its protest against the practice of over 
head writing. 

It is held that a revision of the schedule for rating phosphate mills and acid 
chambers, reducing the basis rate from two per cent to one and one-half per cent, 
is necessary to hold this business to local agents. If, in your opinion, the profits 
on this class have been such as to justify the reduction, I would recommend that 
the same be granted. The experience of companies varies to such an extent that 
I have been unable to form a correct estimate of the record for a given ‘period of 
years. 

The president reported several cases of violation of the association’s rules for 


consideration. 

The anti-compact legislation in Virginia was referred to with the suggestion 
that steps be taken similar to those which proved so successful in Mississippi and 
Georgia. The condition of affairs at Norfolk, Va., was also referred to. 


New Orleans Compact.—Manager Nelson will, in his report, give you the de- 
tails connected with his conduct of this bureau during the past fiscal year. Act- 
ing under instructions of the executive committee, it becomes necessary for me 
to say a few words in reference to the demoralization which has existed for some 
time at New Orleans, and which, up to this writing, is far from being satis- 
factorily adjusted. That the compact, as at present conducted, has to an extent 
outlived its usefulness, is an opinion shared by many, and I have reluctantly 
come to the conclusion myself that the entire system must be reorganized and 
the present rules of competitive or aggressive rates discontinued. In the early 
history of the bureau it was deemed advisable to have the work of the manager 
supervised by a commission duly elected by this body,.the manager alone having 
authority to make and revise rates. The local members of the commission have 
very properly been selected from the officers of the local companies and managers 
or general agents domiciled in the city of New Orleans. Agenrs confining their 
operations strictly to New Orleans business, it has been deemed advisable not to 
elect to positions on the commission. Inasmuch, however, as the local members 
of the commission represent companies actively competing for New Orleans busi- 
ness, the agents have for some time chafed under what many of them believe to 
be an unjust discrimination. The time has come, in my opinion, when the com- 
pact can and should be administered by those removed as far as possible from 
local influence. My recommendation, therefore, is that the compact commission 
be abolished and the affairs of this branch of the association placed under the 
direct management and jurisdiction of the executive committee, the manager to 
be elected by said committee and subject to its authority and instruction. If this 
is done it will no doubt increase the responsibilities of the executive committee, 
but at the same time materially advance the efficiency of the bureau and 
strengthen its influence and power for good. In making this recommendation I 
am not unmindful of the valuable services rendered by those who have labored so 
faithfully and in a most disinterested manner given their time and thought to 
the proper conduct of your affairs at New Orleans. I trust there will be none, 
therefore, to consider these remarks as intending to reflect upon the very able 
and conscientious underwriters that now or in the past have composed the mem- 
bership of the commission. We must adapt ourselves to changed conditions and 
these fully justify what is now proposed, as, in my opinion, necessary to hol 
together the rating bureau. If you decide to adopt the recommendation made. 
I trust you will clothe your incoming executive committee with full power and 
authority in the matter, and pledge to it your united support. Without this it 
need not be expected that peace and harmony will prevail. 


Resolutions passed by the executive committee calling for expulsion of a New 
Orleans company were given in the address. 


The unusual proceeding of trying to engraft a tax measure into the constitu- 
tional law of the State was a feature of the recent Louisiana constitutional con- 
vention. Our friends, irrespective of their connection with companies likely to 
be affected, succeeded, after a brilliant fight, in defeating this unjust measure. 
It is quite likely that the same influences responsible for this attempted discrimi- 
nation will direct their efforts in the coming sessions of the State legislature. I 
am so satisfied that your sympathies are not enlisted in this un-American move- 
ment that I am sure you will have pleasure in declaring against it. 

This, gentlemen, concludes my report to you. It contains, as I have attempted 
to forecast in opening, much that I believe demands the most careful and pains- 
taking consideration. That you will approach every detail and subject with that 
calm deliberation so essential to successful solution, I am fully assured, not onlv 
from knowledge of you as men and underwriters, but from that confidence I 
have in the cause in which you are enlisted. I consign it to you with the full ex- 
pectation and belief that, after you have passed upon each subject presented, a 
remedy will be found and such application made as will bring about even a better 
and stronger organization than has ever before existed. 

You will now pardon a word personal to myself. For over ten years, in one 
capacity or another, I have been honored by a place in the conduct of your 
affairs. This confidence has been to me a priceless boon. and I wish now not 
only to give expression to my high sense of appreciation, but to assure you that 
in retiring I carry with me the most pleasant recollections of your cordial support 
and co-operation. To each and all of you I am profoundly grateful for your for- 
bearance at times when my judgment was at fault and for support when I most 
needed it. To me it has been a most agreeable and profitable duty to serve such 
an association as this. It has carried with it the formation of friendships and 
ties that will, as far as I am concerned, live always, and this, undoubtedlv, is the 
pleasantest thought that comes to me in bidding you farewell. I need hardly 
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add that in whatever capacity I shall be associated with you in the future, you 
can rely on absolute loyalty and good faith, so far as fon individually con- 
cerned, and whatever interest I represent will second this resolution in the very 
letter and spirit of the law. 


Below will be found the report of the secretary: 


The usual assessments have been made during the twelve months indicated 
above for the association proper, based on the premium receipts of companies for 
the year ending December 31, 1896, viz.: July, 1897, $28,267.14; January, 1898, 
$27,910.88. These assessments aggregate three-fourths of one per cent of the pre- 
mium receipts for the entire fiscal year, each assessment being three-eighths of 
one per cent, the same percentage as for previous year. 

_Two_ assessments were likewise made on account of the New Orleans Compact, 
viz.: July, 1897, $9,876.55; January, 1898, $12,487.43. The first is based on pre- 
mium receipts of companies for six months ending June 30, 1897; the second, on 
premium receipts for six months ending December 31, 1897, the percentage of 
assessment being one and one-half per cent, the same as for previous years. 

The following assessments remain unpaid: Manhattan Fire Insurance Company 
of New York, $351.15; Factors and Traders Insurance Company of Mobile, $54.86; 
Equitable Fire Insurance Company of Charleston, $108.08. 

Atlanta, Ga.; Columbus, Ga.; Norfolk and Portsmouth, Va.; Augusta, Ga.; 
Mobile, Ala.; Richmond, Va. The stamping officers in charge of the above have 
kept matters in smooth running condition during the past year. Nothing has 
occurred at any of the places named calling for attention at this time. 

The executive committee closed the stamping office at Danville, Va., for the 
reasons that there angetres to be no especial need to maintain it, and because 
the services of Geo. B. Jennings, the stamping clerk, could be used to better 
purpose at another point. The fact that so far no complaints have been heard 
indicates matters have run smoothly and satisfactorily in Danville since the 
closing of the office there. 

The executive committee, after having declined on previous occasions to estab- 
lish a stamping office at Jacksonville, Fla., was finally induced to do so upon the 
strong recommendation of the agents and a number of the companies. Mr. Jen- 
nings, previously in charge of the Danville, Va., office, was transferred to Jack- 
sonville, and has proven entirely successful in handling the more difficult ques- 
tions which have been presented in his new field. 

Boggs, who for,a number of years had been the stamping officer at Bir- 
mingham, Ala., died in November last. Acting upon the rule of the association 
to advance its employees whenever opportunity occurs, Sol. Bloodworth, the office 
stenographer, was put in charge of the Birmingham office, and has proven quite 
equal to the demands of the place. 

President Tupper will refer in his address to matters at Rome, Ga., therefore, 
it only remains for me to record that Frank D. Holland, the former stamping 
officer, was transferred to Savannah in the early part of the year, and was suc- 
ceeded by W. N. Campbell, who has been successful in conducting the office 
since. 

J. N. Harris, long while stamping clerk at Savannah, Ga., was elected some time 
since a special agent of the association. He has been succeeded by Frank D. 
Holland, formerly of the Rome office. Mr. Holland appears to have easily found 
his way to the good opinion and support of the local agents, and will doubtless 
continue, as he is an efficient representative of the association. 

It is needless to say that all the employees very much enjoy the new offices 
of the association, which are comfortable and convenient. I am pleased to record 
the continued faithful service of all of the office and field forces, though it can 
be truthfully stated that the demands upon both increase with each succeeding 


year. 





Provision for, and Distribution of, Expenses. 


Read before the Actuarial Society of America, April 28. 
By WILLIAM D. WBITING. 


The more difficult problems of a science or art are naturally the last 
to be solved. The relations of interest and mortality to life insurance 
are comparatievly simple factors, and well developed. But when we de- 
scend from the exact reasoning of these more exclusively mathematical 
subjects to the division of expenses, we encounter a confusion which 
makes it difficult to select and arrange a sufficient amount of controlling 
data for a basis upon which to erect a symmetrical structure for practical 
operations. 

Too generally, when attempts have been made to construct a scheme 
for distributing expenses, the actual conditions imposed by competition 
and experience have been ignored with a vague hope that theoretical 
considerations might in some degree be made to govern custom. Or they 
have been restricted to too few elements of expense in an endeavor to 
minimize the labor of computations. While both of these considerations 
are entitled to recognition, they should not be allowed to handicap the 
search for a solution, by substituting deductions for inductions. At the 
bottom of the subject must be laid a fundamental classification of expenses 
themselves, derived from companies’ financial statements. 

It will aid us to summarize the discussions which have appeared. The 
original net premium seems to have been loaded bya constant per- 
centage of itself to meet expenses and general contingencies. The latter, 
because the rates of interest and mortality were considered more liable 
to fluctuation than are now feared by well-regulated companies. At 
present the assumed (three per cent) rate of interest is theoretically fixed 
low enough to cover the expenses and losses due to investments, and the 
assumed rate of mortality high enough to cover all contingencies due to 
the probability of dying, thus leaving the loading on premiums and dis- 
continuance gains free to cover all other expenses without specification. 

At one time the ingenious theory was brought forward by able men 
that these residual expenses should be apportioned according to ‘‘the value 
of the insurance to the policyholder.” Their conception of this ‘“‘value”’ 
took the form of costs of insurance ( S—T,+,) q, either annually“or dis- 
counted into what they called “insurance values” or “‘present value of 
future normal costs of insurance.’’ Although this theory. became crys- 
talized in the statutes of séveral States, it was rejected by the great 
body of actuaries and companies when it became apparent that expense 
disbursements in insurance, as in all other kinds of business, are arbitrary 
and have no relation to the value of the goods; or worse yet, even con- 
stitute a part of that value instead of being a function. The value of 
an insurance consisting not alone of the techinal “costs of insurance,” 
but this, plus the cost of getting some one to furnish and guarantee it 
who declines being restricted by. any such formula. The theory was also 
cumbersome to compute and handle, notwithstanding its single theme. 

Finally a valuable suggestion came from Great Britain to the effect 
that, as the gross premium was irrevocably confined by competition to a 
uniform amount for each policy year, while the expenses of the first year 
from the same cause were irrevocably much greater than for any of its 
successors, the first year should be treated as term insurance, so as to 
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obtain a larger loading therein by releasing it from the obligation of 

accumulating any reserve. Modifications of this idea have appeared by 

attaching liens to the policy equal to the first year’s terminal reserve as 
additional first year’s premium, leaving the character of the insurance 
undisturbed. 

Although much has been written and said on the subject of providing 
for and assessing expenses, but little progress has been made, and it 
remains in so unsatisfactory a condition that an attempt, by another 
method, to contribute to its solution should be tried. I apprehend that 
a scrutiny of companies’ statements will disclose five distinct kinds of 
expenses, which are independent and cannot be greatly modified, to wit: 

1. New Business—Consisting of examinatior fees, agents’ first year com- 
missions, and advertising, printing, salaries, etc., incurred in getting 
new business; say, eighty per cent of first year’s premiums. 

2. Collection—Consisting of agents’ renewal commissions, collection fees, 
exchange, taxes on premiums, etc.; say, ten per cent on renewal 
premiums. 

. Settlement—Consisting of the expense of investigating and resisting 
death-claims; say, one and one-half per cent of face of death claims. 

4. Investments—Cost of making, handling and protecting same, bad debts, 
losses over gains, taxes and repairs on assets; say, one-half of one 

per cent per annum. 

5. General—All other expenses, particularly those of general supervision, 
actuarial and clerical; say, $1.00 per $1000 of iusurance annually. 

How shall we provide for these necessary and independent expenses 
so as to charge them equitably upon each class of policies in proportion 
as they cause them, maintain consistency in computing reserves, surrender 
values and dividends, and yet make no serious departure from present 
level office rates, without so complicating our processes as to render them 
unworkable? 

The first expense item—for New Business—should be met quring the 
first year by each class of new entrants for themselves, so as to avoid 
a loss to persistent members being occasioned by the lapsing or death of 
one in arrears. The old members have built up the company at consider- 
able cost to themselves and own it. It is unjust that new members should 
be allowed to participate in the benefits of an established plant without 
at least paying their own cost of entrance. It would be more proper, in- 
deed, they should be charged a bonus for the privilege of entering, to go 
to the old members in reimbursement of their early excess of expenses 
in establishing the institution. Old members should not need the new 
under a proper arrangement for future expenses; and any scheme which 
is not mathematically self-sustaining, until the last risk is disposed of, 
and requires ‘‘new blood’’ to support it, is insolvent by confession. 

It is true that the old members, left to themselves, will gradually 
diminish in numbers and a certain class of expenses will proportionately 
increase thereby. Some arrangement among themselves must be made 
for this, and will be treated of later under item five of General Expenses. 
The present contention is that each body of policyholders must be wholly 
self-sustaining, as to mortality interest and expenses, in order to work 
out a solvent scheme; and the fallacy of ‘‘new blood,’’ which has been 
the excuse for so much extravagance and inequity, should be utterly 
abandoned. But how can the new entrant be made to pay the expenses in- 
curred on his account during the first year, within that year? Ruling 
out the possibility of returning to the small initial expenses of twenty- 
five years ago, or of exacting a sufficient cash initiation fee, two methods 
are proposed: 

First, subject the insurance to an interest-bearing note or lien equal 
to the extraordinary expenses of the first year, but not exceeding the 
terminal reserve of that year. The effect of this is the same as an initia- 
tion fee, not subject to agents’ commissions. But it works awkwardly 
in so far as the sum payable as a claim is diminished by the lien if not 
canceled by dividends; and the interest continues payable annually after 
“limited premiums” have ceased. To avoid this it has been suggested 
that the lien be converted into an annuity in favor of the company, for 
the same term that the premiums run; and be counted as a diminishing 
asset or lien against surrender values. Neither of these forms, although 
mathematically sound, would be apt to be well received by insurance 
departments; and the notes or annuity liens (besides imposing consider- 
able clerical labor) would run the risk of being disallowed as assets, 
notwithstanding being made so by the expressed terms of the contract. 

Second, make the first year’s insurance a preliminary one-year term 
risk, the permanent insurance to commence one year after the date of 
the policy at the premium rate for the then increased age. This method 
has come spontaneously into use on both sides of the Atlantic within 
a few years, on account of the necessities of the younger companies under 
the pressure of competition, and has proved successful with agents. It 
has the recommendation of high actuarial authorities, and no refusal to 
recognize it has yet appeared from State officials where the terms of the 
contract were stated so that the policyholder could know the exact ecnar- 
acter of the insurance he was purchasing. This method of releasing the 
first year’s premium from the obligation of a terminal reserve allows it 
to be wholly employed in meeting the heavy expenses and light mortality 
of this period, which should be confined strictly within this limit. This 
method works least advantageously on short, limited payment plans, as 
the permanent premium is not only based upon one year of age higher 
than entry, but the number of limited payments is lessened by one year. 

With the new business made self-sustaining in its first year, the renewal 
premiums need only be burdened (item 2) with the expenses of their 
collection and renewal commissions to agents. This, with an allowance 
for taxes on premiums and occasional loss by misappropriation, is easily 
covered by an average loading of ten per cent added to the net premiums, 
which in the proposed distribution of expenses constitutes the only load- 
ing imposed upon the net premium. This readily permits the use of three 
per cent as a basis for computing net premiums without exceeding 
materially the office rates now in use, except in the case of short limited 
payments as before mentioned. 

The third item (Settlement) of expense only occurs upon death. claims, 
and a ready method for its provision may also be employed to correct a 
glaring defect in our present practice. Our computations of net premiums 
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and reserves are made upon the incorrect assumption that death occurs 
at the end of the policy year, whereas claims are actually paid, on an 
average, about the seventh month and five months’ interest on the face of 
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the claim is lost to the company. This should be altered and death 
assumed to take place at the beginning of the policy year immediately 
after the premium is due. We would thus gain seven months’ interest— 
about $17.50 per $1000 of claim—which would easily cover the expenses of 
investigation, litigation and settlement in question. In order to accom- 
plish this the commutation column C would become v* d,, instead of v*+? d, 
as at present. The result would be an increase in all premiums and 
reserves, except endowments, of just three per cent when the basis of 
three per cent interest is employed. On endowments the increase would be 
only three per.cent of the term insurance portion thereof. 

The fourth item of expenses exclusively concerns the care and invest- 
ment of assets, including incidental losses and taxes and repairs on real 
estate. A small amount should be included for the time and expenses of 
officers and clerks employed in this branch of the business. This item is 
easily and naturally provided for out of the gross interest and rents earned 
on total assets, by assuming a lower rate of interest for computing net 
premiums and reserves. Thus, if 3% per cent is the maximum gross rate 
which can be safely relied upon during a period of, say, thirty years to 
come, the net rate employed would be about three per cent, leaving a mar- 
gin of one-half per cent to cover the various expenses included under item 
4, There is a general agreement among actuaries concerning the pro- 
priety of this arrangement. ~ 

The residual item (5) is for general expenses which run with the entire 
duration of the policy. For this reason it cannot be loaded upon the pre- 
mium (as was item 2) without establishing a new and burdensome side 
computation for future general expense reserves; as the premiums on a 
considerable portion of business stop short of the term of the insurance, 
and as this general expense (referred to in discussing new business, item 
1) should increase somewhat as the original number of policies of its class 
diminish by maturity. That portion of diminution which is occasioned by 
lapsing should be offset by a surrender charge, and will be discussed later. 
Neither can item 5 be levied against the interest earnings of the reserve 
(as was item 4) because short-term insurance only has 4 nominal and er- 
ratic reserve, while reserves generally vary widely with the kind of insur- 
ance and usually increase rapidly. 

We must therefore search for some basis which runs with the term of 
insurance increasing slightly, and yet may be easily handled as a measure 
for these small general expenses. The annual cost of insurance 
(S—Tx+,) qx offers such a basis, and has been warmly advocated for a 
much larger role in the distribution of expenses on account of its sup- 
posed equity, as already mentioned. By adding-about ten per cent to a 
true qx we would derive an additional annual cost of insurance, slightly 
increasing, but averaging about $1 per $1000 of insurance. Experience 
shows that this ten per cent is just about the difference between actual 
mortality and that expected under the Combined Experience (17 office) 
tables generally used in the United States, excluding first year’s mortality. 
In other words, the mortality tables now in use may be considered to be 
equal to actual experience already loaded ten per cent, so as to provide 
the extra ‘‘cost of insurance’’ necessary to meet these general expenses of 
item 5. Here, again, there is no occasion for alteration of present custom. 

Thus, starting from practical conditions, a simple, consistent and equi- 
table theory for the provision and distribution of expenses as they actually 
exist, may be constructed, which will permit a company to go to a three 
per cent basis for reserves and net premiums, without material alteration 
in present office rates, and which adds nothing to the ordinary labor of 
computations. It remains to trace its effect upon 


SURRENDER VALUES. 


These are based on the net reserves accumulated on lapsed insurance, less 
a surrender charge or deduction retained for the option of withdrawal. 
This deduction is theoretically exacted as a set-off to the damage sustained 
by persisting members, and is of a double nature. First, by reason of the 
increased mortality cost to those who remain, and second, their increased 
general expenses (item 5) occasioned by diminution of their number from 
lapses, not otherwise provided for. 

Both of these forms of damage are functions of ‘‘ cost of insurance,’ and 
temporary in effect. The self-selection of the retirant is like the medical 
selection by the company of entrants, only milder in degree, and soon dis- 
appears, producing its greatest effect in the first year. The same is true 
concerning increased ratio of general expenses. The company cannot im- 
mediately cut down such expenses to.accommodate its reduced member- 
ship, as many engagements are made for a year, although in time it will do 
so approximately. It would therefore seem that some ratio or multiple of 
the “‘ cost of insurance ” rather than of the “‘ insurance value’’ would be 
a fair measure of the penalty for withdrawal. 

It has been customary, however, to make a much larger deduction than 
this and to ignore all rights of the retirants in undivided surplus. All 
such excess over the real damage must be counted as arbitrary net profit 
to persisting policyholders, and distributable among them proportionally 
to what each of them would have lost in case he had been a retirant. Perhaps 
the nearest practical approximation to this would be as a percentage of his 
reserve and surplus, which would bring it into the same category with in- 
terest receipts. 

In this connection two matters are to be noted. That if a company keeps 
on hand a sum of undivided surplus equal to what would be an equitable 
surrender charge on its whole membership, as many do, the equitable sur- 
render value would be exactly the reserve of lapsing members, and no pen- 
alty should be levied beyond the forfeiture of interest in such surplus. In 
that event, however, all policies discontinuing by death or maturity would 
be entitled to their share of undivided surplus. It would not do, however, 
to guarantee full reserve surrender values, as such surplus is an uncertain 
quantity, subject to violent reduction in times of financial depression, when 
surrenders are mostly in demand. Second, the doctrine supporting surren- 
der charges is incompatible with the practice of charging old members 
with any cost of getting new ones, as in such case the old retiring mem- 
ber will already have paid the cost of getting one or more substitutes by 
way of diminished 

DIVIDENDS. 

The ‘Contribution Plan” of dividing profits, theoretically adopted by all 
American companies, is mathematically unimpeachable. But its use has 
been seriously impaired by lack of an accurate method for ascertaining the 
true amount of profits and the equitable distribution of expenses. We 
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have arrived at the former by reason of the gain and loss exhibit required 
by the present form of annual statements to insurance departments. The 
foregoing method of distributing expenses fits readily into the scheme of 
the “‘ Contribution Plan,’’ as each item of expense, necessary to be con- 
sidered, comes naturally as a deduction out of some item of gain already 
recognized in practice. 

For instance, item 1, for new business expenses, would, with first year’s 
death claims, come out of first year’s (term) gross premiums, leaving, 
perhaps, a small surplus belonging wholly to first year’s policies. Item 2, 
for collection expenses, should come out of renewal premium margins or 
loading, leaving a surplus divisible as a percentage on gross renewal pre- 
miums. Items 3 and 4, for investigation of death claims and caring for in- 
vestments, would come out of interest or investment surplus earnings, 
leaving a balance divisible as a percentage of reserves. The remaining 
item (5, of general expenses) should be deducted from mortality gains, 
other than those of the first year, as it was provided for by loading the 
mortality table. The residue of mortality gains is divisible among re- 
newed policies as a percentage of that year’s cost of insurance. 

The gains from lapse and surrender should be added, so far as the actual 
damage is concerned, to mortality gains; and so far as exceessive sur- 
render charge over damage is concerned, to interest gains. 

Of course, in practice, some of these nicer points would be negligible, 
especially when the net gain is inconsiderable. But because of these 
customary ‘“‘short cuts’’ and condensations, which are not intended to be 
discouraged herein, it does not follow that a correct working theory should 
not be sought and recognized as a logical basis from which to derive our 
approximations for actual work, especially when such theory shows, in 
the main, that our every-day practice is, after all, well nigh mathe- 
matically correct, and calls for but little alteration. 





Hall & Henshaw and the Tariff Association. 


AT the meeting of the Tariff Association on Thursday last the following 
letter to President Driggs, from Hall & Henshaw, was submitted: 


Anticipating that the action of the Tariff Association to-day will be in 
the direction of a limited scope of operations, we feel it our duty to write 
you and to the association our position in reference to this resolution. 
The conditions existing at the present time are entirely different from 
those prevailing at the time of the organization of the association. At 
that time there was a shortage of insurance capital in the city of New 
York, the demand for insurance protection in the congested districts and 
on large manufacturing risks far exceeding the supply of insurance capital, 
and also at that time the companies were in a state of exhaustion follow- 
ing a long period of demoralization and losses, and, under the prevailing 
circumstances at that time, it was practicable to maintain a tariff asso- 
ciation of limited scope with prospect of success. 

The business of this office is largely upon the risks that have been 
rated by the Tariff Association, and we apprehend that if the association 
continues under a limited scope, confined entirely to the so-called con- 
gested districts of New York and Brooklyn, the commissions paid on the 
unrated business will be beyond the price we are willing to pay for such 
business, and the writing of such business will be used chiefly to secure 
sufficient volume of the rated business to bring down the abnormal ex- 
pense ratio over all, consequently if we remain members of the Tariff 
Association we are confronted with the inevitable loss of a large pro- 
portion of the business we have secured in the metropolitan district. 

We are unwilling to place our companies for a single day in this 
position, and consequently must notify you that we will not hold ourselves 
bound by the rules and rates of the Tariff Association if the plans for 
a restricted field are carried out and the rate of commission payable on 
unrated business is thrown open. We are willing to stand by the New 
York Tariff Association, with a reduced membership, however serious 
the loss of business may be,if the present rules of the association are 
maintained. The writer for thirty years has supported every movement 
made in the city of New York for the improvement of our business and 
the maintenance of equitable tariffs, but the exigencies of the present 
situation demand that we write you as above. 

Subsequently the firm submitted a formal resignation from the asso- 
ciation. This firm controls a very large amount of business, and represents 
the following named companies: Union Assurance Society, London; Law 
Union and Crown Fire and Life, London; Manchester Fire, Manchester; 
Westchester, New York; Transatlantic, Hamburg; Equitable, Providence; 
Merchants, Providence; Atlas, London; Victoria, New York; American, 
Boston; Mercantile, Boston; German-American, Baltimore; Virginia Fire 


and Marine, Richmond. 


The Spectator’s Quinquennial Issue. 


Tue Spectator, the well known American insurance review, celebrates its 
thirtieth anniversary by issuing a quinquennial number under date of April 14. 
The issue is tastefully bound between light buff covers, bearing embossed de- 
signs in color and bronze, and its contributions bear autographic ssgnatures. Some 
of the contributions are illustrated. Of course the issue is for the insurance pro- 
fession, and is therefore full of reviews and statistics, but there are stories for 
variety, including one by Frank R. Stockton, entitled “A Stranded Couple.”—The 
ivening Wisconsin. 


The quinquennial number of THe Spectator is one of the most interesting of 
the souvenir editions that have - oe to date. Besides being irreproachable 
typographically, the matter is well arranged and more than usually pleasing.— 

hicago ‘Times-Herald. 











—On Saturday next W. D. Whiting, consulting actuary, Walter S. Nichols of 
The Insurance Monitor, Israel C. Pierson, actuary of the Washington Life, 
and T. B. Macaulay, actuary of the Sun Life of Canada, will sail for Europe by 
the Lucania to attend the second session of the International Congress of 
Actuaries in London, May 16 to 20. Emory McClintock, actuary of the Mutual 
Life, has already reached England. 
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COMPANIES AND AGENTS. 


The American Credit-Indemnity Company. 


The above named company is the only American corporation organized for the 
purpose of insuring merchants and others against excessive losses by reason of 
bad debts. Every merchant who sells goods upon credit takes a certain amount 
of risk, for the embarrassment, failure or bad faith of their customers may involve 
them in heavy losses. The credit company here steps in, and, on payment of a 
reasonable premium, issues a bond of indemnity, which is conditioned to in- 
demnify the merchant for losses in excess of the average amount of his yearly 
losses. The company has only been in business since 1893, but has already paid 
losses aggregating $234,480. It has an abundance of testimonials from merchants 
certifying to its fair and liberal business methods and the promptness with which 
it settles claims. The officers of the company are S. M. Phelan, president; A. L. 
Shapleigh, vice-president; Samuel D. Winter, treasurer, and Edwin M. Treat, 
secretary. The New York office is at 309 Broadway, but it also has offices in 
Cincinnati, Buffalo, Rochester, Boston, Philadelphia and Chicago, and a corps 
of agents scattered all over the country. 





The Life Assurance Company of America. 

The above named company, located at Indianapolis, Ind., was-organized in 
January, 1897, and wrote $1,500,000 during the year. It is now about to extend 
its operations to other States, likely Michigan, Missouri, Ohio, Pennsylvania and 
Minnesota. It conducts a regular life insurance business on the assessment plan 
and has also a department for underaverage business, to which it is now devot- 
ing much attention. This organization has just absorbed the business of the 
Northwestern Life Insurance Company of Hammond, Ind., amounting, it is 
stated, to about $250,000. The management is composed of the following: Presi- 
dent, C. F. Binkley; vice-president, C. B. Jones; secretary, J. W. Powers, who 
with D. M. Parry and W. H. Matthews, form the directorate. Agents are de- 
sired to push the company’s interests in its new fields. 





The Massachusetts [Mutual Life. 


Five years ago this company reported assets of $13,433,668.21; liabilities of $12,- 
342,809.38 and a surplus of $1,090,858.83. The growth of the Massachusetts Mutual 
since that time, however, has been most satisfactory and the corresponding 
figures on January 1 last were: Assets, $20,342,647.01; liabilities, $18,584,354.09, and 
surplus, $1,758,292.92. In the advertisement of the company given in the recent 
quinquennial issue of THe Spectator the former figures were inadvertently 
given instead of the latter. The company has been deservedly successful by 
reason of the fact that it issues a simple and liberal policy contract; provides for 
definite surrender values in paid-up insurance or cash, available on any anni- 
versary of the policy after the second; makes annual distributions of surplus; 
settles its claims promptly and possesses assets of the most unquestionable char- 
acter. In five years the Massachusetts Mutual has added to its assets some 
$6,908,979 and has increased its surplus $667,434. The officers, agents and policy- 
holders may well be satisfied with such results as these. 





MERE MENTION. 


Life Insurance Notes. 
—The Aetna Life has paid $500 in back taxes, demanded by Commissioner Mc- 


Nall. 
—An insurance newspaper has been started at Pueblo, Mexico, called El In- 


vestigador. 

—The Provident Savings has appointed Merchant & Paulver general agents at 
Peoria, Ill. 

—Wnm. F. Hardy, auditor of the Union Mutual Life, died at his home in Port- 
land last week. 

—Commissioner Campbell of Michigan is examining the Grand Rapids Mutual 
Life at its own-request. 

—The Provident Savings Life removed its head offices on Monday last to 346 
Broadway, New York city. 

—The American Real Estate Company has removed to the Duk building, 290 
Broadway, New York city. 

—The Prudential has purchased the Centropolis hotel at Kansas City, which 
was sold under foreclosure. 2 

—“Best wishes for THe Spectator (which is a boon to agents in the field) for 
1898.”—E. E. Bomar, Helena, Ark. 

—The Union Mutual Life has appointed Dexter G. Cahoon manager for Phila- 
delphia, to succeed Russell R. Purvis. 

—Among the six cup winners of the Mutual Life is one woman, Miss Susan 
E. Morse, agent of the company at Indianapolis. 

—A life insurance agent of considerable experience as a producer advertises in 
another column that he is open to an engagement. 

—David K. Cushwa has been ‘appointed general agent for the State of Tennes- 
see, with headquarters at Chattanooga, by the Avtna Life. 

—Bomar & Lucy have been appointed general agents in the State of Arkansas 
for the Home Life of New York. Mr. Bomar has been for some years con- 
nected with life insurance and is well known in the State. Mr. Lucy has beep 
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cashier of the Helena Savings Bank and Trust Company and the new firm in- 
tends to get its full share of Arkansas business. 

—A receiver has been asked for the Home Benefit Association of Indianapolis 
on the ground of irregularities and failure to pay benefit claims. 

—The Mutual Benefit Life has established a special agency for Central Mass- 
achusetts at Westfield under the charge of Macgowen & McGown. 

—J. F.. Makley, general manager for the National Life of Vermont in New York, 
is now located on the third floor of the Singer building, 149 Broadway. 

—The Illinois Reserve Life Insurance Company of Chicago has been incor- 
porated. E. S. Nixon, G. L. Hinkley and F. W. Beecroft are the incorporators. 

—The V. R. Schenck Company, representing the Michigan Mutual Life, an- 
nounce the removal of their New York offices to the Dun building, 290 Broadway. 

—J. G. Wright, Jr., of the firm of Slauson & Wright, general agents of the 
Home Life at Roanoke, Va., met with sudden death last week by falling from the 
steps of a hotel. 

—The Boston Mutual Life says that C. R. Evans, who signs himself manager 
for Southern Indiana, with headquarters at Liberty, is no longer in the employ 
of the company. 

—Ernest L. Killen, formerly connected with the staff of The Insurance Jour- 
nal of Hartford, has been appointed general agent for the State of Indiana by the 
Phoenix Mutual Life. 

—The downtown agency of the Provident Savings, H. H. Meeder, manager, 
has removed from 173 Broadway to the New Washington Life building, 141 
Broadway. 

—The Pope Manufacturing Company will present each employee who is a 
member of the National Guard, volunteering in the United States army, with a 
policy for $1000. 

—The marriage of Charles O. Treat, Western Pennsylvania manager of the 
Connecticut General Life at Pittsburg, and Miss Cornelia E. MacKown took 
place in that city recently. 

—Insurance Commissioner Betts of Connecticut has refused to relicense the 
Merchants and Manufacturers Life Association of Westfield, owing to its failure 
to file its annual statement. 

—R. H. Matson, general manager for Canada of the Provident Savings, has 
been granted a few weeks’ vacation by the head office of the society, and will 
make a short trip to England. 

—The endowment rank of the Knights of Pythias made a gain in membership 
during the first quarter of 1898 of 1073. Its cash balance and investments on 
March 31 amounted to $468,777. 

—J. W. Jackson, Chicago manager of the Home Life, has appointed the fol- 
lowing agents in Tennessee: George Jones, at Nashville; J. P. Staunton, at 
Knoxville, and B. H. Little, at Memphis. 

—The Union Central Life announces with regret the resignation of Assistant 
‘Actuary Morris W. Torrey, but tender him-its best wishes in his new field as 
actuary of the Manhattan Life of New York. 

—A quarterly meeting of the trustees of the Northwestern Mutual Life was 
held last week and the reports showed a substantial increase in the business of 
the company over the corresponding quarter last year. 

—‘We take great pleasure in reading your valuable journal every week and 
find a great deal of valuable information contained therein.”—Howard Swine- 
ford & Co., General Agents Equitable Life, Richmond, Va. 


—The Bankers Guarantee Fund Life Association of Atianta, Ga., has made 
first-class gains in new business so far this year, and is increasing its invest- 
ments, having now over $20,000 invested in Georgia State bonds. 

—A new assessment company, called the Bankers Guaranty Fund Life Associa- 
tion, has been incorporated at Des Moines. L. W. Laughlin, E. S. King, Samuel 
Warden, J. W. Lineburg and L. L. Richardson are the incorporators. 

—The following have been appointed agents in Ohio by the Home Life: Fos- 
ter & Weinreich, managers at Dayton; Bale & Neds, general agents at Dela- 
ware, and M. H. Williard of Bolivia special agent in Northwestern districts. 

—C. Newman, late of Nicolai & Newman, general agents of the Denver Life for 
the State of Pennsylvania, has been appointed to represent the company’s inter- 
ests in the State of New Jersey, with offices at 62 William street, New York. 


—The Chicago staff of the Provident Savings has been augmented by the 
appointment of W. H. Herrick, formerly with the Northwestern Life of Chicago; 
Grogan & Temple, Northern Indiana managers of the Hartford Life, and Fred 
A. Arnold. 


—We are authorized to state that C. J. Whitney is not now a director of the 
Detroit Mutual Life Insurance Company, having withdrawn some little time 
since. Mr. Whitney is president of the Preferred Masonic Mutual Accident Asso- 
ciation of Detroit. 


—The Penn Mutual Life announces that all members holding policies dated 
April 25, 1898, or prior, are privileged until May 1, 1900, to engage in the present 
war without prejudice to their insurance and without the payment of any oxtra 
premium therefore. 


—In\ our showing of life insurance by States printed last week a typographical 
error appeared whereby the figures of North Carolina were given with South 
Carolina as the heading. The figures for this latter State were given in THE 
Spectator of March 17. 

—Benjamin Perkins has been elected president of the Continental National 
Bank, to succeed Edmund D. Randolph, who resigned recently to take charge of 
the bond and mortgage department of the New York Life. Mr. Perkins has been 
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a director of the bank fo’: many years, and is also in the directory of the Home 
Insurance Company and Manhattan Life. 

—The Fidelity Mutual Life reports for the first quarter of 1898 receipts of 
$426,427, and ledger assets, as at March 81, of $2,078,643. The losses and claims 
paid in the quarter amounted to $177,268, and the new business written in the 
same period amounted to $4,419,308. 

—The Insurance Register for 1898, showing the yearly proyress and present 
financial position of British insurance associations, has made its appearance, 
this being the-thirtieth year of publication. Copies may be had of The Spectator 
Company; prices, cloth, $1; paper, fifty cents. 

—Albert Robinson, Jr., has been appointed assistant secretary of the Brooklyn 
Life Insurance Company, with which company he has served since boyhood. 
Wm. H. Ford, who has been counsel and assistant secretary, continues the prac- 
tice of his profession, and remains as counsel. 

—M. C. Smith, general agent for the Vermont Life at Rochester, N. Y., has 
been promoted to the general agency of Western Pennsylvania, with head- 
quarters at Pittsburg, to succeed J. H. Caughey, resigned. R. H. Gulley, gen- 
eral agent for the company at Chicago, has resigned. 

—The Life Assurance Company of America, with headquarters at Indianapolis, 
has reinsured the Northwestern Life of Hammond, Ind., and has also secured 
the approval of the Marion county court to an agreement whereby the members 
of the Masonic Mutual Benefit Society of Indianapolis will be transferred. 

—The Grand Fraternity of Philadelphia has been admitted to Minnesota. E. 
L. Mantor of St. Paul and George R. Lawrence of Minneapolis will undertake 
the work of organizing the State. In the first quarter of 1898 the fraternity paid 
benefits of $4272 and transferred $4460 to the reserve fund, which now amounts to 
$65,332. 

—Howard Swineford & Co. of Richmond, Va., are general agents for the 
Equitable Life for the States of Virginia and North Carolina. They are proud 
of the fact that their record in 1897 was the best the Equitable ever had in that 
territory, and was probably the best record made by any general agents in ter- 
ritory of the same population. The issue in Virginia was $2,767,024 and in North 
Carolina $2,281,827. 

—A recent deal has been consummated in Chicago whereby the Chicago Title 
and Trust Company obtained a loan of $300,000 from the Northwestern Mutual 
Life. The loan bears four per cent interest, and was obtained in order to refund 
a mortgage of $315,000 held by the New York Life, which bore interest at four 
and one-half per cent. 

—The American Temperance Life Insurance Association has no restrictions on 
its policyholders entering into active service in the Spanish-American war. This 
institution was established in 1886, has steadily increased in membership since 
its incorporation and is the only institution in this country offering insurance ex- 
clusively to total abstainers. 

—Prosser & Homans have opened a branch office of the Equitable Life Assur- 
ance Society at the corner of Cortlandt street and Broadway. Seward Prosser 
and Sheppard Homans received their tutelage in the life insurance business under 
the direction of the late Sheppard Homans. These young men have already won 
a position in the front rank of life insurance managers in the metropolitan dis- 
trict, and are attracting to themselves a class of agents of whom the fraternity 
may be proud. Such men are a credit to the business of life insurance, and in 
representing the Equitable, their success is assured. 


Fire Insurance Notes. 

—The London Assurance will enter Tennessee. 

—The Suburban Underwriters Association has removed to 58 William street. 

—The Atlas Mutual of Boston will write lines on bombardment insurance up 
to $25,000. 

—The Brewers and General of London has reinsured its business in the Royal 
Exchange. 

—The underwriters at Lloyds, London, are accepting heavy lines on bombard- 
ment risks. 

—Amaso Norcross, the president of the Mutual Fire of Fitchburg, Mass., died 
recently in Paris. 

—W. S. Huff has been elected to the secretaryship of the Columbus (O.) Under- 
writers Association. 

—Rates have been reduced twenty per cent on dwellings at Pawtucket and 
Central Falls, R. I. 

—Charles L. Currier has been appointed to the secretaryship of the Merchants 
National of Chicago. 

—The Merchants and Manufacturers of Baltimore has stopped writing busi- 
ness in New York city. 

—The British-American of New York has been admitted to Massachusetts. 
Geo. O. Carpenter & Son are its agents. 

—The Chicago Underwriters will pay the salaries and secure the position of 
those of its employees who enter the army. 

—Philadelphia is considering the advisability of providing an insurance fund 
so that the municipality can do its own insuring. 

—The German Insurance Company of Freeport, IIll., has been admitted to 
Massachusetts. Jordan, Lovett & Co. are its agents. 

—The #£tna of Hartford has notified its employees that those going to the war 
will have their salaries paid and their positions kept open. 


—At the annual meeting of the Worcester Board of Fire Underwriters the fol- 
lowing officers were elected: L. E. Eldred, president; A. C. Monroe, first vice- 
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president; N. A. Harrington, second vice-president; E. P. Ingraham, secretary; 
Capt. H. R. Williamson, inspector. 

—D. T. Devin, the marfager of the Delaware and the Reliance, both of-Phila- 
delphia, has tendered his resignation as a member of The Union. 


—The fire premiums for North Dakota for the last six years aggregate $2,624,- 
908, against losses amounting to $2,482,868, making a loss ratio of 94.6. 


—The Elgin National of Aurora, IIll., for the present has practically suspended 
all business pending the investigation as to the validity of its charter. 


—The Insurance Company of North America and the Philadelphia Underwriters 
have removed their New York offices to the southwest corner Pine and William 
streets. 


—Underwriters expect American shipowners to either have their vessels laid up 
or transferred to foreign registers rather than pay war risk charges on marine 
insurance. 

—The general agency of the Insurance Company of North America at Winni- 
peg, Manitoba, has been transferred to A. C. Archibald in succession to W. 
Palmer Clarke, resigned. 

—Webb McNall of Kansas has received a check for $730 from the Phoenix of 
London, the amount of the company’s direct tax in 1897. The Phoenix withdrew 
‘ from Kansas on January 1. 


—One effect of the war scare has been the general movement of goods in stor- 
age to the interior. One $500,000 lot of wool is cited as having been removed this 
week and others are to follow. 


—Herbert Folge, who was assistant manager of the Aachen and Munich, has 
accepted the appointment of Pacific ccast general agent for the Phoenix of Hart- 
ford. His headquarters will be at San Francisco. 


—The paragraph in our columns last week stating that the New England 
Ungerwriters had withdrawn from Michigan was based on a misapprehension of 
facts. The Underwriters are still in Michigan and doing well. 


—The secretary of the Canadian Underwriters Association has given notice 
that unless the water service is improved and additional fire fighting appliances 
procured rates will be advanced at Toronto from ten to twenty per cent. 


—The St. Louis agents have agreed to postpone the date on which their ulti- 
matum was to become effective. From April 30 they have extended the time to 
June 1, when the decision of the large cities committee of The Union will have 
been promulgated. 


—The total amount of fire insurance written in the United States for the year 
1897 aggregates no less than $16,554,523,024.. The premiums received were $163,- 
771,693; the losses incurred, $91,251,378, making a ratio of losses to premiums of 
55.7 per cent. In thirteen years the total premiums received amounted to $1,700,- 


241,189, with losses incurred of $954,494,689, giving a loss ratio of 46.1 per cent | 


for the entire period. 


—On the purchase of the American Fire Insurance Company of New York by 
the Manchester Fire last summer, Silas P. Wood alleges that it was agreed that 
the sum of $6000 was to be paid to him as an honorarium and that a further sum 
of $9000 should be paid if he agreed to leave the Manchester Fire or the com- 
pany agreed to forego his services by January 1, 1898. The latter sum has not 
been paid and Mr. Wood is about to bring suit. 


—The following resolution was adopted by the executive committee of the 
board of directors of the Continental of New York: “That the officers be and 
they hereby are authorized to grant leave of absence, with full pay, to such of 
the regular salaried employees of the company, members of military organiza- 
tions, who volunteer into the service of the United States, or, who, not being 
members of such military organizations, with the approbation of the officers of 
the company volunteer into such service.” 


—Tue Spectator has heretofore called attention to the so-called British and 
American Exchange Association of London, T. J. Browne, manager, Chicago, as 
being a concern evidently organized for American consumption—if organized at 
all. There is no record of it in the Post-Magazine Almanack, which is authority 
regarding British companies. We had supposed the attempt to float its alleged 
policies in this country had been given up, but have received a letter dated Chi- 
cago, February 28, with the name of T. J. Browne, manager, conspicuously 
printed thereon, indicating that he is still seeking business for this concern after 
his old methods. 





TOO LATE FOR CLASSIFICATION. 


—Barbee & Castleman of Nashville, Tenn., have been given twenty-four hours 
to cancel the cut rate policies of the Vanderbilt University. Should they fail to 
do so rates will be suspended. 


—At the meeting of the executive committee of the Suburban Underwriters 
Association it was decided not to suspend rates in that part of its territory lying 
within the limits of Greater New York. 


—Captain J. S. Clark has resigned the secretaryship: of the Des Moines In- 
surance Company, to be succeeded by Theodore F. Gatchell, vice-president of 
the Merchants and Bankers of Des Moines, Ia. 


—Commissioner Campbell of Michigan has notified the agents of the Liverpool 
and London and Globe to cease writing business, under penalty of arrest. Mean- 
while the company has instituted mandamus proceedings for its reinstatement. 
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FIRE PREVENTION 
PUBLICATIONS. 


THE “British Fire Prevention Committee” of London has recently under- 
taken the publication of a series of pamphlets for the purpose of directing 
public attention to the protection of life and property from fire. Recent 
experiences in the great Cripplegate fire in London, and that of the Char- 
ity Bazaar in Paris, have aroused public feeling abroad to an unusual de- 
gree upon the subject of fires, and the press, fire underwriters, legislators 
and individuals have united to point out the perils that exist in the 
faulty construction of buildings in the old cities of Europe and the lack 
of proper means of protection from conflagrations. The ‘“‘British Fire Pre- 
vention Committee’ is doing much to educate the public in this regard 
and the series of pamphlets it has issued or has in preparation are valuable 
contributions for the purpose in view. Five of these have already been 
issued and others are in course of preparation and to be pubiished speed- 
ily. The writers have all given much attention to the subject and speak 
from practical and expert knowledge. The following publications have 
already been issued : 





No. 1. WHAT IS FIRE PROTECTION? A Study. By Edwin O. Sachs. 
Fifty cents. 
No. 2. AMERICAN OPINIONS ON FIRE PREVENTION. Abstracts 


from Papers. By Edward Atkinson, Charles H. Bebb, J. M. Carrere, C. J. 
Hexamer and C. T. Woodbury. (Edited by The Executive.) Fifty cents. 

No. 3. THE PARIS BAZAAR FIRE. A Paper by Edwin O. Sachs, with 
Comments by William Archer, Thomas Blashill, Max Clarke, Tom Dyson, 
Major Fox, Sidney Gamble, Henry Lovegrove, Hampden Pratt and Richard 
Roberts. Fifty cents. 

No. 4. THEATRE EXITS. A Paper. 
F. R. I. B. A., Manchester. Fifty cents. 

No. 5. THE NEW YORK FIRE DEPARTMENT. An Illustrated Paper, 
by Hugh Bonner, Chief Officer, New York. Fifty cents. 

Among publications in preparation are the following: 

THE CRIPPLEGATE FIRE. A Summary of the Official Enquiry, with 
Extracts from the Evidence, Illustrations and a Plan by Charles Goad, 
Cc. E. (Edited by The Executive.) One dollar. 

LESSONS FROM THE CRIPPLEGATE FIRE. A Paper. 
Bridgman, F. R. I. B. A. Fifty cents. 

THE CRIPPLEGATE FIRE AND FIRE PREVENTION. Abstracts from 
Papers, Reports and Letters. (Edited by The Executive.) Fifty cents. 

THEATRE REGULATIONS IN LONDON. A Paper. By Thomas Blas- 
hill, F. R. I. B. A., the Superintending Architect of the London County 
Council. Fifty cents. 

THE SAFETY OF ELECTRIC LIGHTING AND DRIVING POWER 
INSTALLATIONS. A Paper. By C. H. Wordingham, A.. M. Inst. C. E., 
Manchester. Fifty cents. 

ABSTRACTS FROM RECENT CONTINENTAL LITERATURE ON 
FIRE RISKS. (Edited by The Executive.) Fifty cents. 

ABSTRACTS FROM RECENT ENGLISH LITERATURE ON FIRE 
RISKS. (Edited by The Executive.) Fifty cents. 

ABSTRACTS FROM RECENT AMERICAN LITERATURE ON FIRE 
RISKS. (Edited by The Executive.) Fifty cents. 

PLANS OF NOTABLE LONDON FIRES. By Charles E. Goad, C. E. 
Fifty cents. 

LESSONS FROM RECENT NOTABLE FIRES AT HAMBURG. An 
Illustrated Report. By Chief Officer Westphalen, Hamburg. (Translated 
by The Executive.) Fifty cents. 

FIRE-RESISTING FLOORS USED IN LONDON. A Paper. 
Farrow, F. R. I. B. A., Lecturer to the Architectural Association. 
cents. - 

THE PROTECTION OF FACTORIES. A Paper. By Harold Sumner. 
Wigan. Fifty cents. 

COTTON FIRES. A Paper. 


By Alfred Darbyshire, F. S. A., 


By H. H. 


By F. 
Fifty 


By R. H. Scotter, C. E. Fifty cents. 


FIRE-RESISTING CURTAINS FOR THEATRES. A Paper. By Max 
Clarke, A. R. I. B. A. Fifty cents. 
THEATRE REGULATIONS AT BERLIN. A Paper. By .Edwin O. 


Sachs. Fifty cents. 
The Spectator Company is agent for the sale of these works in the United 


States and will receive and execute orders for the same at the prices 
named with the utmost promptness. The works in preparation. but not 
yet issued will be forwarded to persons ordering as soon as received from 
the “British Fire Prevention Committee.” Those already printed are 
highly commended by the daily and technical journals of England. : Under- 
writers will do well to add to their libraries by placing an order for the 
entire list through us. 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 
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Mercantile Agencies. 


Figencp Wants. 








OLMES MERCANTILE AGENCY 
' i AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishifig them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the-benefit of my Jarge experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

y my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 
have permission to refer to any of the many Companies for whom I now do busi- 
aess. Correspondence solicited. 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 








Fctuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAU STREET, NEw York. (Rooms 1404-5). 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Sixtu Epir10on—REviIsED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from’ that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 
Actuaries Edition, - - - - = . ee I. : - + = Gb 
, (This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables. 
Pocket Edition (with flexible leather cover), - - 2. ne. See ee 2. 
Cloth Edition, -. - - - - + - - ane ee - © &, 
THE SPECTATOR COMPANY, 


95 Witt1AM STREET, New York. 


Sent pre-paid on receipt of price. 





M'£s MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. _ 








Higencp Wants, 








OSTON. .ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY. OF THE UNITED STATES, 
BOSTON, MASS. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWHR IJz-., President. 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, : 
Mutual Life Insurance Company, 
Little Rock, Ark. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. ° 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
*No. 23 Warder Building, 
Wasuincron, D. C, 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. ‘ 
Address, 
J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





$50 PER WEEK GUARANTEE TO A CAPABLE 
agent for special work. Minimum Policy $10,000. 
HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of New York, 
WILMINGTON, DEL, 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFEASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY 











ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘* Ordinary Branch") Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ENNSYLVANIA.—_I HAVE ROOM FOR FQUR 
ENERGETIC PRODUCING INSURANCE MEN in Bradford, 
Tioga, York, and Lebanon Counties. 
A I contracts and every support to GOOD men. 


JAMES COLHOUN, Manager, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
14 So. Market Square, Harrisburg, Pa. 
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Insurance Hdjusters, 











ESTABLISHED 1868, 
> leomanaaid A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H, B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.,. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





ESTABLISHED 1782, 
HCENIX ASSURANCE CoO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000, 000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Ce ee ee Nae IL SIRE a $500,000.00 
OD TAGE, O00 GENEe EASMNDsccudeaniececqdutandesniedbeueceonde 1,633,218.59 
NG Gr SEE noviinucsinndesccstniaciqncdiebdiehudieweumnedoonae 542,301.63 

Assets, January 1, 1898............... iinet $2 675,520.22 


Office—Company’s Bullding, 308 and 310 Walnut Street. 





L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








W. T. Woops, President. D. B. HALSTED, Vice-President, 
C, E. W. CHAMBERS, Secretary. 


LOYDS' 
PLATE GLASS 


/nsurance Company 
OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


20 Century Pouicies 


LIFE —ACCIDENT 
Organized 1868. 


~ PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York 





T 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORE 





EW ENGLAND MUTUAL LIFEINS.CO., 


POST OFFICE SQUARE, BOSTON, MASS. 


ns SS Sis SN ddncoeccssneupiniesessesabiandnesbendeabouns $26,939,136 
LIABILITIE 24,811,708 

All forms of Life and Endowment Policies issued. 82,127,428 

Annual Cash distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President, S. F. Trutt., Secretary. 
ALFRED D. Fosrer, Vice-President. Wm. B, Turner, Ass’t Sec’y. 


ee ee ee eRe ee REE eee OER Sees eee eee 





UNITED STATES BRANCH 
ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1963, 


Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. $500,000. 

UNITED STATES TRUSTEES: Adrian Iselin, J: , J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. 

WEED & KENNEDY, Managers, 29-3! Liberty Street, NEW YORK, 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 
A. L. ATWOOD, Agency Director, ToPEKA, KANSAS. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 


HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 


ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. A 
A progressive and prosperous Natural Premium Company. All policies issued by this 
a are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 
Good agents may obtain good contracts in Iowa, Iilinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E, H. HIBBEN, Secretary and Manager. 


HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON St., Jersgy City, N, J. 


Organized July, 1894. . Losses paid to date $29,202.32, 
DIRECTORS. 
RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 
BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSIL JOSEPH A. DEAR, PETER S. BAYLOR 
FREDK. A. DOWNES, WM. VAN STEENBERG, GEORGE L,. LOBSITzZ, 
JOHN S. DAY. 
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Prominent Agents and Brokers. 











HARLES L. WISE, INSURANCE BROKER, _ 
- Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 


CHARLES TREDICK. 


Prominent Hgents and Brokers at Chicago. 








Gro. W. MontTGomery. 





ESTABLISHED 1869, 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., 


es 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 


United States. 


W. C. BENNETT. 


HARLES TREDICK & CO., INSURANCE AGENTS 


Special attention given to 


35-37 Nassau St., New York, 


M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., 


INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins, 
Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. 
Suretyship. Telephone 303. 


Fire, Plate Glass, Bonds of 





JOHN NAGHTEN 


re NAGHTEN & CoO., 


FIRE INSURANCE, 


M, J. NAGHTEN 


Established 1863. 





ee PARMENTER, 


FIRE INSURANCE AGENT aAnp BROKER, 


298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 


181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 


166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, United Firemens 


Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 





E. GOLDBERG, 


56 Ping STREET, NEW YORK. 


Fire Insurance placed with Reliable Companies 





|. Satire & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 
Solicited. 


41I AND 413 WALNUT ST., PHILADELPHIA, PA, 


BYYAck & GLONINGER, 





INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 


Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
* Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
E. N. Wizey. C. P. JENNINGS. 
EBSTER, WILEY & CO., 


T. H, WEBsTER. 


A. W. Becker. 


INSURANCE IN ALL ITS BRANCHES, 


166 La SaALLe Street, CuIcaco 
Illinois State Agents Commerce Insurance Co., Albany, N. Y. 


Cook County Managers, Lion Fire Insurance Co., London, Eng. 





J. BROWNE, FIRE INSURANCE, 


Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
jarge lines on all classes of insurable property. 





ILSON & MAYER, 


128 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
Elgin National Insurance Company of Elgin, Ill. 


Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 


< 











EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind. 
States. Correspondence solicited. 


INSURANCE AGENTS 


Insurance effected in any part of the United 








IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 
of 
THE CHICAGO GUARANTY FUND LIFE SOCIETY 


ESTABLISHED 1861. 

HE NORTHWESTERN BENEVOLENT 
SOCIETY. 

oes UF TO BATS... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - = $160,000.00 
SURPLUS, - - - 25,000.00 


MONTHLY PREMIUMS. 


MONTHLY INDEMNITIES. 
Two reliable managers wanted for New York and Pennsylvania. 
GOOD CONTRACTS. 


GOOD TERRITORY. 





LARGE RENEWALS, 
V. D. CLIFF, GEN’L MANAGER, DULUTH, MINNESOTA. 





Handsome descriptive booklet of twenty-five pages 
sent on request. 


W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 


F, G. VOSS, Manager and Attorney. 
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OWA LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 
C. E. MABIE, President. 
CoRPORATE OFFICE, Sioux CiTy, Iowa. 


Issues the most approved forms of Life and Investment Contracts, and 


secures them by a deposit of the FuLL RESERVE with the STATE OF’ 


TlowA. Correspondence solicited. 





5 Gi PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





—"" WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association, 
{ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 
LIABILITIES, 

Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection $208,006.00 
$316,220.47 
1,079,139.04 

149,351.51 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





PLENTY:sOF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA, 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies.. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





—THE— 


Metropolitan Plate Glass 


INSURANCE COMPANY 


Or New York. 
CHARTERED 1874, 


The Oldest New York Company in its Lin, 


January 1, 1898, 


Assets, - * - 
©5 Caprrat amo Wer Sunpwus, - 





$512,862.52 


Eucens H. Winstow 
Dante. D, Wuitnry 
S. Wm. Burton 
Cuas. F. Poces, 
<e—ws No. 164 La Salle St. 


xe RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


4 WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES , 


SNM eK eis kein SE OR CARING, 








Se DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page lesflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 

PRICES: $15 per 1,000 copies; $10 per 500 copies]; $2.50 per 
100 copies. Send roc. for sample copy. 
THE SPECTATOR COMPANY, 95 William Street, New York, 





Second Edition.—Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


be book is the result of over twenty years of practical experience and 

accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man, 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Aents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rébuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 4 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, ° ° 
12 Copies, ° 


$1.50 
16.20 


Orders for single copies must be prepaid, 


THE SPECTATOR. COMPANY, 
95 WILLIAM STREET, New YorK. 





THE. SPECTATOR 


May.'5, 1898] 








1829. 


CEARTEHR PBRBPBTVAL. 


1898. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capital... 

Insurance Reserve 

Unpaid Losses, Dividends, etc 
Net Surplus.. 


Tota. ASSETS, January 1, 1898 


$400,000.00 
1,565,947-50 
42,012.12 


1,107,735-72 





3,115 ,695-34 





OFHrICERS -: 


JAS. W. McALLISTER, PreEsIDEnT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRHCTORS : 


James W. McAllister, 
Harry A. Berwind, 


‘George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drenpocer, Secretary. 





POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative form for 
ten years. Now Ready, 

THE LIFE INSURANCE POLICYHOLDER’S POCKET 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative form 

for _ years, Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the 
condition and business of associations operating under the assessment 
laws ; comparative tables for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, 
showing the condition and business of all stock and assessment accident 
insurance companies and associations transacting personal accident in- 
surance ; comparative tables for five years, Now Ready. 

THE HANDY CHART OF CASUALTY AND OTHER MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 33 companies transacting various 
classes of business in comparative form for fen years. Now Ready. 


The above publications contain the statistics of the companies, compiled 
from official reports, and include the transaciions of 1897. The tables are 
made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference. These 
publications are frequently spoken of as ‘* SPECTATOR Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 

PRICES. 
Manilla Cover, - - , - . 
Leather Cover, Bo Pape - ~ - - 


25 cts. 
50 cts. 


————_——. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





FIFTH BHDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1898. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE ‘0 Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. , 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y: 





